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PRELIMINARY SUMMARY FOR APRIL 


The dollar volume of business in April, based on 


weekly figures covering check payments, was larger 


than a year ago. The movement of goods into con- 
sumption, as seen from data on carloadings, was also 
larger than a year ago, establishing a record for this 
time of year. Production of bituminous coal showed 
a falling off from both the preceding month and April 
of last year, due to labor conditions within the in- 
dustry. The output of crude petroleum reached a new 
high point for the month. 
was lower than in either the preceding month or the 
same month of the preceding year. 
output was greater than in March, the cut was sub- 
stantially lower than a year earlier. New building 
contracts awarded during the early weeks of April 


were running higher than in the corresponding period | 


of either the preceding month or April of a year ago. 
Wholesale prices continued to decline during April, 


both as compared with the preceding month and the | 


44324—27——-1 


Production of beehive coke | 
_ than in either the previous month or April of last year. 
Although lumber | 
_ terial change from the previous month, were lower than 


corresponding month of 1926, again touching their 
lowest point reached within the last five years. Loans 
and discounts of Federal reserve member banks showed 
little change from the preceding month but were 
substantially greater than a year earlier. Prices of 
stocks on the New York Stock Exchange averaged 
higher than in: the preceding month or April a year 
earlier, with bond prices making similar compari- 
sons. 

Interest rates on call loans were generally higher 


Time money rates, however, though showing no ma- 


jast year. Loans to brokers and dealers by Federal 
reserve member banks in New York City continued 
to expand. The Federal reserve ratio was somewhat 
higher than in the previous month. Business failures 
during April were less numerous than in March but 
greater in number than a year ago. 

















[Ratio charts—see explanations on inside front cover. 





2 
MONTHLY BUSINESS INDICATORS, 1920-1927 


The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 
for the varying number of working days in the month] 
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MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. 


It is believed 


that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 


are often regarded as indicative of business in general. 
The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
This latter group of 


relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 


1913 as a base. 


absolute value of the two sets of data. 


The second part contains items for which comparable data back to 1913 are not available. 


to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


ITEM 





| 
| 
} 
| 
| 
| 
| 
| 
| 


Production: 
Pig iron 
Ghee IMGONS  oiic conics watcsadduwucss 
Copper 
Cement (shipments) -_..............- 
Anthracite coal 
PItuMINONS COBL. ... 266 sccssse-n ss. 
Electric energy (gross revenue sales) - 
Crude petroleum 
Cotton (consumption) 





Unfilled orders: 
United States Steel Corporation... 
Stocks: 
Crude petroleum ! 
Cotton (total) 
Price: ? 
Wieeetnt TROGE. oon nncesecccsuccaee 
SCR ae er eer ee 2 
Retail coal, bituminous_............ 
Farm products 
Business finances: 
Defaulted liabilities 
Price 25 industrial stocks 
Price 25 railroad stocks. --....-..---- 
Banking: 
Clearings, New York City_.......-. 
Clearings, outside 
Commercial paper interest rate 
Distribution: 
Imports (value) 
MNO CHUEY . oa caceeccenuccecee 
Belt, MUP ONGOT,...n. wccsecswciacdccns 
Transportation: 
Freights, net ton-miles............-- 


Production: 
| eee ete meee eee 
Building contracts.................. 
Stocks: 


Business finances: 
Bond prices (40 issues)_...........-- 
Banking: 
Debits outside New York City 
Federal Reserve— 
Bills discounted 
Total reserves 


MONTHLY AVERAGE 1925 


Dec. 


1 


| ea Ot a = ~ | 
oo 1922 | 1923 | 1924 1925 1926 


130 
164 
138 


éé 


118 
146 
136 


177 | 


127 
156 
141 
182 

93 
121 
535 
309 
120 
144 


127 


127 
158 
135 


87 
114 
80 
131 
60 
88 
349 
224 
109 
126 
130 


101 
122 
128 
164 

96 
101 

| 434 
287 
99 
133 
| 151 


54 
64 
38 
107 
99 
7 135 
578 
288 
125 
139 


168 


109 
470 
304 
115 | 
138 | 
128 


312 | 
189 | 
105 97 | 
113 

117 | 


124 
152 


162 


170 96 85} 83 


78 
227 


269 
177 


11 | 369 
11] 


171 
198 | 


265 
153 


151 
160 
172 


136 


156 
166 
179 
143 


149 
142 
188 
124 


14 | 
146 
190 | 
135 


150 
146 
169 
134 | 


147 
153 
197 | 
116 | 


226 
203 
207 


159 | 
145 | 
167 | 
147 


164 
179 
143 


191 
309 
111 


149 
285 
112 


197 | 
185 | 


79 


162 
262 | 


160 
305 
111 


| 229 | 228 
136 | 169 
64 | 75 


198 | 
198 | 
81 


344 
344 
79 


307 
327 
77 


342 
354 
79 


205 
212 
118 


230 
230 
80 


226 


276 


264 
284 | 320 


73 


79 
192 


236 | 
198 | 
| 327 


248 
193 
349 


212 | 
168 | 


259 


201 
185 
284 


140 
181 
188 


177 
154 
204 


83 


115 | 139 | 131 | 139 | 149 } 139 


113 
117 


141 
138 | 


136 
133 


86 
69 


117 
102 


129 
108 


133 | 
106 | 


102 


79 


34 
67 


27 


7 


36 
56 


29 
70 


32 | 
91 | 


66 
98 


86 107 | 104 | 116 j 112 J 114 


| 127 | 137 | 134 


| 
95 107 
30 
135 
148 


39 
129 
134 


23 
135 
149 


28 | 39 | 26 | 
144 | 146 | 146 | 134 | 
154 | 152 | 160 | 149 | 
| | 

! 


' | | | 








156 | 


336 | 


1913 


114 
151 
132 

79 

27 
117 
559 
264 


121 


1926 


monthly average=100 


120 | 
127 | 


274 


213 | 


155 
162 
179 
143 


150 


134 | 


178 
147 


129 | 
115 | 
116 | 


545 
293 
137 
136 


136 | 


274 
192 


152 
160 
170 


134 
272 
105 


356 
342 

78 
296 
181 
357 


141 


135 
163 
143 
175 
108 
101 
537 
290 
124 
137 
120 


65 


273 


151 


162 
168 


136 
156 
143 
243 


106 | 


98 


302 | 
111 | 


139 
119 


61 


| 271 
167 


140 | 


169 
249 
104 


143 | 


152 


161 | 
161 | 
139 | 


147 | 
253 | 
| 11 


297 | 
319 | 


72 


215 


172 | 
299 


146 


126 


149 | 


139 
259 
117 


105 | 


499 
298 
ill 
136 


59 


| 268 | 
119 


152 
160 
160 
139 


129 


268 | 


307 | 
332 | 
70 | 


225 
163 


309 | 


144 | 


126 
145 
140 


125 
159 


140 | 


254 | 251 | 


111 | 108 
109 | 116 
489 | 491 
313 | 321 
99 | 108 
| 136 | 140 
129 | 118 


61 
| 265 
151 
157 | 
160 | 
| 130 | 
| 113 
302 
337 
72 


227 | 
178 | 


1919 monthly average =100 


| 


130 
90 


33 
74 


115 


114 


28 


133 
147 





146 


| 142 | 148 


150 


30 | 


~ 
‘ 


115 


133 


33 | 
133 | 
146 | 


| 
| 


} 


155 


25 
76 


116 
128 
27 


135 
151 


153 


24 
136 
151 


148 


142 


27 
136 


150 








141 | 


61 


265 
137 


151 


159 
170 
134 
131 
120 


271 
315 


216 
336 


162 | 


252 


417 


bins! Feb.|Mar.| Apr. May/June} July Aug Sept.| Oct.|Nov. 


126 
148 
146 


| 153 





150 
569 
336 
126 
155 
119 


148 
162 
188 
130 


143 
295 
117 


282 


319 | 


232 
425 


159 





1927 


Dec. Jan,| Feb. 


} 





115 
152 
134 

91 

77 
133 
567 
328 
127 
122 
128 


121 
151 | 
148 
81 | 


121 


141 
87 


143 
620 
345 
130 
135 | 


145 
595 
348 
130 
150 
151 





61 


266 | 272 
257 | 239 


2 


147 
159 


146 
156 
| 181 
126 | 127 


147 
162 
187 
127 


301 
122 


311 








| 121 


324 
329 
75 


| 339 
291 | 
70 | 
241 | 240 
180 
312 


| 471 | 313 


147 | 143 


In either group, however, the upward or downward trend of the relative numbers, compared 


Mar. 


276 
210 


145 


179 
126 


254 
324 
128 
364 


72 


| 252 








139 
125 


143 

141 
19 | 
86 | 


18 
84 


117 | 117 
135 | 118 
| 27 | 32 
| 187 | 135 
152 | 148 





141 
139 


20 
67 


116 
121 
37 


134 
145 





1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods, 


2? Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
3 Based on the total computed production reported by 5 associations. 


ine. 
ard feet reported by the census. 


143 


135 


52 


116 


135 


135 
147 





127 
131 


36 
47 


118 | 119 
128 | 130 
33 


135 
144 


ls 
| 119 


| 
| 43 
| 87 
| 


106 
95 


37 
72) 81 


119 | 119 


133 | 118 
37 
134 
140 


19 
143 
159 


144 








127 
158 


137 


145 
157 





Includes southern pine, Douglas fir, western pine, North Carclina pine, and California white 
The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,900 








WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5) 


WEEKLY AVERAGE, 1923-1925 INCLUSIVE= 100 





RELATIVE NUMBERS 

















Se er BUILDING CONTRACTS # DEBITS TO INDIVIDUAL ACCOUNTS 
\ seP.| ocT. NOV/DEC! 


APR. Jue | seR| ocr, APR. JULY sep,| ocr. 


! | ! 
JAN. |FEB.|MAR, APR. |MAY! | JULY 










} 
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LUMBER, PRODUCTION 





CATTLE RECEIPTS 


BEEHIVE COKE, PRODUCTION 


HOG RECEIPTS 


CALL MONEY RATES 


PETROLEUM PRODUCTION (paiLy AVERAGE) 
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COTTON PRICES MIDDLING NEW YORK BOND PRICES 
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BUSINESS FAILURES (NuMBER: 


JULY SEP, | OCT. 





Seeeneesesesose 1926 

















WEEKLY BUSINESS INDICATORS 


{All data are given as relative to the weekly average for 1923 to 1925 as 100] 





| 
| 
| 
| 
| 
| 
| 
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| 
| 
| 
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| Se Fig if | O wel ela la le aie |e 1B ie |e ies |S SO/ el ala] @ 
1926 
a) Wa. -dpastoces | 124.8 103.2) 149.8 91.5 95.4 80.8 54.3 91.5) 86.4) 92.9 135.2) 76.5) 94.2) 102.7) 111.8! 96.1| 120.2 112.1) 105.7, 141.1) 105.3] 127.3 
| ee ae 123.2 105.5) 147.8, 91.4) 95.7 66.7) 51.1) 88.5) 84.2) 92.3 128.9) 76.5) 94.2) 102.1) 112.1) 95.7) 111.9 118.2) 105.7, 141.9) 105.3) 93.6 
an ee 118. 1} 103. 2} 144.1) 91.4) 97.2) 89.1) 63.6) 79.2 7.5) 77.8 126.1! 76.5) 94.0) 100.8) 111.7 95.1; 110.4) 115.1) 108.6, 140. lj 105.4) 117.4 | 
ee Se eee 111.7) 102.3) 1380.6 92.5) 95.2) 127.2) 42.4) 64.2) 81.0, 79.7 127.5) 73.2) 94.0) 100.1) 111.5 95.5; 97.7) 127.3 111.4 137.0 105.3] 1027 | 
SS a 107.3) 104.5) 107.8 92.2) 100.6) 92.2) 47.8) 61.9) 79.7 88.8 120.4 71.7) 94.0) 99.1 112.1) 94.4) 130.2) 112.1) 111.4 129.6) 104.9) 118.9 | 
Di Matetkacastwide 109.7; 106.4 107.3 92.9 100.9) 103.7) 38.3 59.2 2.0, 81.7 119.0) 72.1) 94.0) 98.7, 111.3 96.2 110.5) 103.0 111.4 131.8 105.0) 120.6 | 
Mt nahocomoboeke 105. 3) 109.5) 107.3) 92.6) 101.9) 144.8) 44.0 61.5) 84.5 84.3 123.2) 71.0; 93.9) 98.9) 111.6) 97.5, 121.2) 103.0 105.7) 128. 2 105.1) 96.3 
, ee ai T S 98.8) 112.7 102.0, 92.8 100.9) 136.2) 44.0) 64.6) 87.0 77.3 112.7) 71.0) 93.9 “4 111.6 95.9 110.9 118.2 105.7) 122.4 105.0) 108.8 
| j i 
i) ge ae 92.8 111.4 95.5 93.5) 96.8) 143.1) 32.8) 51.9) 68.7) 59.0 ....- 71.3) 93.9] 97.7) 112.4 94.7 112.5! 115.1) 108.6! 116.2) 104.9} 97.3 | 
| ES Pe Se te 96.7| 110.5) 93.1 93.4) 96.9) 179.8) 41.2) 46.9) 73.1) 67.8)..... 71.0| 93.1} 97.0, 111.7 96.3 120.7, 97.0) 105.7 119.0: 105.3) 985 | 
| Deco nnsdiiednetant 95.5; 113.6 95.1) 93.1) 100.6! 160.9) 35.1) 43.5) 80.7) 73.7 118.3) 70.6) 93.1) 97.6) 111.2 94.2) 114.5) 109.1) 102.9) 116.7) 105.8) 106.9 
ye ee 95.1) 112.7) 93.1, 93.9) 101.5) 111.5) 44.3) 38.8) 87.3) 73.5 123.2) 69.5) 92.9) 97.3! 111.0 98.1! 117.6 84.8 7.1) 119.8) 106.1) 116.5 | 
eee ae 93.6) 106.4, 85.7) 95.5) 103.8) 143.3) 47.2) 44.6 7.5 77.5 116.2 69.5) 92.7) 96.7/ 111.6 97.7 106.4) 93.9) 91.4) 122.3) 106.3] 121.1 
aaa ae 92.7) 104.5) 86.5 95.7) 103.9 144.3) 44.2) 39.2 96.5) 73.3 117.6) 70.6) 92.7) 97.3) 112.1) 96.1 121.8) 93.9) 91.4) 120.4) 106.1) 99.0 
; Ae hs. eee 95.4) 106.4) 82,9 96.0) 107.4) 127.6) 38.9) 40.0 85.8) 65.5: 119.0 69.9) 92.6) 98.0) 111.7 97.7 108.6 90.9) 91.4) 119.5) 106.4) 102.9 
, « EE ee ae 95.2) 107.3) 88.2 95.4! 108.4! 164.7; 45.3) 35.8 85.4 71.0 116.2 69.1) 92.1) 98.4) 111.2 97.3 113.9 97.0) 94.3) 119.9) 106.4) 101.5 
| pee oes eee 99.4) 108.6; 79.2) 96.5) 112.8) 145.9) 60.8) 36.5, 94.3, 77.5 116.9 69.5) 91.8} 98.2) 111.0) 98.1 107.8 97.0, 94.3) 122.5) 106.5) 106.6 
| | } } 
Ot ea ey | 88.9) 100.5) 79.6 96.4) 98.7! 108.0) 46.3) 33.1; 940) 74.6) 104.2 69.1! 91.4) 97.7) 111.7) 95.9) 106.2 100.0) 94.3) 123.6) 106.4) 83.8 
| Wiscdicnanubcces | 98.8) 107.3) 80.0 96.7 110.6) 130.8) 46.7) 30.8 91.5) 90.6 109.9 66.9) 91.0} 98.9) 111.3) 97.5 110.2) 97.0) 94.3) 124.2) 106.5) 92.9 
Bees So tree eet 97.5) 109.5! 75.1) 96.5) 108.9) 116.4) 44.2) 24.6, 92.7, 24.6 108.5) 67.6) 90.8) 98.0) 112.5 96.8 117.8 90.9) 97.1) 128.0) 106.5) 98.3 
| BeGsotenancoeunet 101.0) 104.5) 76.3, 97.0) 110.8) 130.6) 71.4) 16.5) 84.5 70.3 102.1 68. 4; 90.8; 97.8 111.6 98.1) 111.6) 103.0) 97. 7 128.8) 106.4; 98.3 | 
| | | | 
GON... BicisccJcti ccs) SEG I ORS 7.8) 111.9) 108.9) 110.7) 18.6) 94.9 71.0) 95.1) 67.3) 91.2) 96.7) 113.1) 97.2) 115.1) 115.1) 94.3) 129. 9| 106.3} 91.2 | 
ears | 85.2) 80.9) 71.8) 97.6) 94.0) 137.1) 173.6) 13.1) 88.6) 69.6/_..... 70.2) 91.2! 97.1) 112.5; 94.6) 118.2) 109.1) 97.1) 131. 3) 106.3} 75.2 | 
| Wisadsscecdetawe | 103.8) 102.3! 74.3 98.6) 113.0) 141.2) 179.4) 20.0) 102.5) 66.1) 104.2) 68.4) 91.0) 96.7! 112.1) 96.6) 117.4) 103.0) 100.0) 132.8) 106.2) 87.0 | 
5 Shree ie a 104.1) 99.1) 69.4 90.4) 113.2) 116.3) 242.5! 20.0) 93.4) 69.8 101.4) 69.5) 91.0} 95.9) 111.9| 98.1) 117.8) 97.0) 100.0) 131.6! 106.0} 88.2 | 
| ae a ere ee | 108.2) 104.5) 71.8! 101.6) 115.0) 163.6 323. 5) 25.4; 92.7 67.2 102.8; 70.6; 90.8] 95.3) 111.S) 95.0) 105.4) 106.1) 03. 9 et 105.9) 97.5 | 
i | | } ' | 
Mees. Saute bonke 104.1; 105.5: 67.8) 102.8) 113.0) 105.3) 296.8) 22.7) 74.4) 69.8 7.9, 69.5) 90.8) 95.1) 112.6 97.3) 115.5) 109.1) 102. 9| 135. 5; 106.2) 92.1 
EEA SS | 109.1} 106.4! 66.5 103.8) 115.7) 131.8) 235.2} 43.8) 97.5) 66.1 96.5) 65.4) 90.8] 94.8) 112.9) 97.2 106.0) 109.1) 105.7) 137. 5| 106.2} 91.2 
Be Readcstiawenaes 108.1) 105.5) 74.7) 104.2! 113.6) 131.6) 175.5) 53.5) 101.3) 66.9) 95.8! 66.9) 90.8) 94.7) 112.5 96.9) 111.4! 109.1) 108. 6) 138. 7) 106.0} 88.9 
Miciucecntenes 115.1) 108.2) 73.9) 104.5) 118.5) 171.4) 137.0) 61.2) 102.2) 59.0 95.8) 70.2) 90.8) 95.3) 112.6; 97.3 102.5) 115.1) 108. ‘| 137. 2; 106.0} 89.9 
| | | | 
| Sept. 4.....-..........} 113.0) 104.5) 75.1) 105.4) 120.1) 125.7 162. 11 101.9; 122.2) 59.9! 93.7) 68.8) 90.8) 95.0) 113.5) 96.0) 102.3) 115.1 iil. 4 137. 2| 106.2) 92.6 
11.-.....---..---| 105.2} 95.0) 74.3) 104.8) 107. 5) 167.7 153. 2) 113.8) 119.9) 59.8) 94.4 68.0) 90.7) 95.6) 113.6, 95.9) 92.2) 121.2) 111.4) 140.1) 106.2) 73.5 
| | SP Sees Y 117. 5} 104.5) 80.0) 104.3) 123.8) 140.5) 147.6) 195.4) 132.0) 63.2 96.5, 62.9) 91.3) 95.4) 114.5) 92.4) 115.6) 121.2 111. 4 138. 8} 106.1} 80.3 
| Wied cuedustemnaac ear 106.4/ 80.4| 104.2) 123.4) 156. 2) res 249.2) 139.2) 59.5 96.5) 55.9) 91.5) 95.1) 114.1) 94.3) 119.1) 127.3) 114.3) 139.0} 106.0) 82.6 
| | } | } | } } 
| Oct. 2....-.....-----| 123.2) 103.2] 75.1) 105.3) 123.7} 150,7| 116.0) 321.5) 129.1) 58.6) 97.9) 52.6; 91.4] 95.4) 115.2) 93.7) 108.5) 133.3 114.3) 140. 5| 105.8} 81.8 
| 84.9) 105.8) 123.6! 122.6] 109.6} 360.4 144.9) 63.5 96.5) 48.2) 91.4) 94.9 115.3, 95.1) 130.3) 115.1) 114.3] 136.3] 105.8} 961 | 
| 82.0) 107.2} 126.2) 161.6) 91.8) 359.2) 140.8) 66.3 97.9) 50.0) 92.1) 95.3) 115.3) 94.3) 107.7) 124.2) 117. 1} 134.4) 106.0} 92.1 
81.6) 109.7) 126.1) 138.6) 109.3) 353.5) 141.8; 74.0 100.0) 46.3) 92.1) 95.5 115.0 95.6) 131.9) 103.0) 114.3) 132.9) 105.8) 105.9 | 
| 80.0) 111.9) 126.9) 146.4 118. 0| 328.1; 149.4) 78.9) 100.7) 46.7) 92.2) 96.5) 114.5) 95.0) 115.8) 109.1) 111.4) 134, 6) 106.3) 105.7 
| | | ' j 
} 78.4; 113.2) 118.6) 127.7) 104.1) 320.0) 123.7; 79.5 99.3) 46.7) 92.5) 98.8) 115.0) 93.9) 111.8) 109.1) 108.6) 136.2) 106.6) 94.3 | 
82.4) 112.5) 116.1) 121.3) 96.6) 307.7) 187.0) 85.1 97.9) 48.2) 92.8) 98.4) 114.5) 95.5) 115.5) 106.1) 105.7) 138. 1| 106. 7| 103.9 | 
83.7) 113.8) 112.5) 119.1) 77.2) 305.4| 131.3) 79.4 95.8 47.8) 92.9) 96.0) 114.3) 95.1) 118.2) 112.1) 105.7} 138.2) 106.9) 112.3 | 
| 80.8} 114.8) 98.3) 163.0) 73.8) 278.1) 96.8) 75.0) 97.2) “4 93.0} 96.2! 114.6, 94.6) 112.2) 115.1) 105.7) 140.4) 107.1} 97.5 
} ' | 
78.0) 114.7) 110.4; 83.9) 68.5) 281.5) 110.8) 96.8 97.2) 44.5) 92.9) 96.2) 115.0) 93.2 108.8) 118.2) 105.7) 140.9) 107.1) 113.8 | 
} 75.1; 115.0} 104.2) 117.4) 71.4} 260.8) 101.9) 99.7 98.6) 45.2) 92.4) 95.2 114.8) 93.0) 114.5) 118.2 105. 7) 142.4) 107.2) 114.5 | 
} 71.8) 115.1) 99.1) 176.0} 61.8) 237.7) 103.5) 90.0) 97.9 46. 3} 92.3; 94.7) 115.1 89.9) 118.7) 118.2) 105.7) 144.4) 107.3) 103.9 | 
} 59.6) 115.3} 80.6) 90.9) 650.2) 203.5) 71.5) 78.7)...... 47.8) 92.1) 94.3) 115.5) 88.9) 126.7) 136.4) 105.7) 145. 2| 107.4] 120.6 } 
| | | | 
| | | | | 
es Bs pie canee | 109.9) 53.2) 70.2! 114.6) 77.2) 138.5) 53.0) 191.5) 64.2) 71.6 7.9} 47.8) 92.0) 94.0) 116.6; 90.5) 106.1) 133.3) 105.7) 144.4) 107.3) 109.1 | 
 astucduéaneaed | 136.0) 75.9) 69.4) 114.7) 98.1) 107.4) 59.0) 133.5) 87.3) 100.9, 95.1) 48.2) 92.0) 93.9) 116.7) 91.6) 143.2) 115.1) 102.9) 142.2) 107.5) 121.4 | 
} Bib ikntosdesaneube | 139.3] 85.9) 73.9) 114.8) 99.1) 97.3) 60.0) 150.8) 93.0) 110.6'...... 49.6; 91.3) 93.4) 115.4) 97.3) 120.4! 103.0) 102.9) 142.9) 107.8) 142.8 | 
ates epepey Pe 138.3} 86,8} 75.9) 114.7; 98.3) 89.6) 58.4) 159.6) 94.9) 98.9 7.2; 50.0) 90.5} 94.0) 114.2) 99.2) 119.4/ 100.0) 102.9) 143.0) 108.0) 150.4 
| _ Sellars emcee | 138.9) 82.7) 77.6) 113.8) 99.2) 118.4) 65.1) 140.8) 87.7) 97.7, 98.6) 50.4) 90.3) 93.3) 113.6) 102.7) 111.1) 97.0) 102.9) 141.0) 108.0) 146.7 | 
| | | | } | | j | | 
SE SRT ae | 130.4 88.2] 76.3, 115.3| 101.3, 77.9] 77.6] 122.3/ 84.2! 90.0] 97.2| 51.5! 90.1) 92.7] 113.8] 101.3 127.9! 97.01 102.91 143.9] 107.8 140.0 
| Tea vewdidancecee | 138. 4 90.¢| 76.7 118.2) 101.0) 99.7) 62.5) 120.4) 78.8) 86.0) 96.5) 51.8) 89.5} 92.9) 113.2) 102.6) 111.5} 97.0) 102.9) 145.6) 107.6 145.9 
| Wibentnodekcheace | 135.4) 94.1] 78.0) 118.7) 100.2) 112.2) 72.5) 105.8} 83.5) 77.5) 96.5) 52.2) 89.2) 91.4) 113.0) 101.2) 113.9) 97.0) 110.0) 148.1) 107.7| 118.9 
Wb ods desde emasez | 131.0} 92.3} 77.1) 119.3) 96.3) 134.6! 55.5) 119.2} 82.3) 87.7| 96.5) 52.6) 88.7} 91.0) 113.2) 103.4) 102.2 100. 0} 102. 9| 149.7} 107.6) 109.1 
} } | | } | } | 
&. “a eae 136. 1 90.0] 76.3, 118.3) 103.8} 72.9) 57.7} 96.9) 76.6 82.0) 96.5) 53.3] 888] 91.4| 114.4] 101.3| 134.2| 100.0] 100.0) 150.3] 107.5) 117.9 
Wh sibaisde cans *..| 141.4] 92.3) 79.6) 118.1) 104.9) 123.3) 61.8) 103.8) 76.9} 81.8} 95.8) 52.2} 88.9) 91.0) 114.3] 102.8) 114.4) 97.0) 102.9) 150.3) 107.7, 113.8 
Get eadiceak’ 133 6) 93.2} 83.7) 118.2) 105.0) 161.6 51.1] 97.7; 78.2) 85.1) 94.4 51.8) 89.1) 89.8) 115.1 101. 9) 123.7; 97.0) 102.9) 152.2) 108.0) 115.5 
| Mibitbwascadensa 137.2) 92.3) 81.6) 118.2) 105.2) 147.5) 31.8) 88.5) 79.1) 76.9) 93.0 52. 9) 89.1) 90.3) 114.9} 102.2) 118.7) 106.1! 102.9) 152.1) 108.4 120.9 
| | } | | } 
po) eee ae a ee a 113.4] 90.9} 80.0) 119.0 103.5) 153.6) 48.7) 83.8, 83.5) 81.7) 93.0) 52. 9} 89.1) 90. 3} 114.9 101.7, 110.0; 109.1) 102.9) 154.3) 1086 121.4 
| a Te Se ee, 84.7) 97.3) 78.8) 119.0) 100.1) 187.2, 43.9) 65.8) 80.7; 75.3) 94.4) 53.3) 88.9) 90.7) 115. 2| 102.8 129. 8) 109.1) 97.1) 157. 6} 108.8 107.9 
— ES 82.1} 97.3) 71.8) 117.8) 99.8) 156.9) 37.5) 69.6, 79.4) 61.9) 93.0) 53.3) 88.9) 90.2) 114.8) 101.7 117.9) 109.1) 100.0) 159.7; 1087 1145 
| | Daas 81 4) 90.0) (; & Be 5 ae 153.1) 42.9) 76.5) 86.1) 79.5) 95.1) 55. 5} 88.5) 89.8) 114.5] 102.6) 118.2} 97.0 102.9) 161.3) 108.7 106.9 
| RARE MPF Ee: Wien mee REE BRA: ep iivawind eo aeesee 95.8) 56.3) 88.5) 89.8 114.8) 102.6 114.4) 103.0, 100. 0).....- 108. 6 117.4 
| } ! { i | 




















1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; —— of freight cars from American 
Railway Association; Building contracts from F. W. Dodge yoy Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. 8. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade .—- U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
on Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist; Business failures from R. G. Dun & 

‘ompany. 
? The actual week for all items does not always end on same day. 
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WHOLESALE PRICES FOR SPECIFIED COMMODITIES 


[Relative numbers, 1926 monthly average taken as 100. March, 1927, is latest month plotted] 
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WHOLESALE PRICE COMPARISONS 


NotE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 
All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. 


from the Engineering and Mining Journal- Press. 
sent — to enmmniens or at mill. 


COMMODITIES Unit 


FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 








SE Ee ee eee et Se ee ee ee ee ee ee eS” Bushel_.... 
ET ERS. AOS AIS ES, EMIS Lite aaa Bushel_.... 
REM SS A ER aE a IS FSG La REE Bushel__... 
RE RE TY TE Ee BOLL RE RES Ss Ress Pound....- 
NN rrr ect bop tina no nnn ae tee ee pete yy ep 
ERR DE tells Ser nt ERE: PERE aes f Pound ._... 
aes me RE ee Seattle ee ee en Pe Se eS ee eee 9 Pound _._-.. 
Mb Aitieissdkdedibancenshbdtebscacatttatandanddddtdancdnuwuwedbaadic Pound ._... 
FARM PRODUCTS—MARKET PRICE 
Wheat, Neo. 1, mosthern spring (Chicago)... .... <2... nce cccccccsceccccce Bushel__--. 
OO eee Bushel_.._- 
Corn, contract grade No. 2, cash (Chicago) ...............--.---.-------_- | Bushel__... 
Oats, contract grades, cash (Cihteago) nec ccc ccnecennno ne | Bushel_._.- 
Barley, fair to good, —_ CERES RRR eer | Bushel_...- 
Rye, No. a 8 Bushel____. 
Tobacco, burley, good ee dark ae A SER A to, =e 
Cotton, poe ee upland (New Y RES SERRE Sears Pound ._--_- 
Wool, % blood, combing, Ohio and Pennsylvania fleeces (Boston) __...._- Pound.._.- 
Cattle, steers, a to choice, corn fed (Chicago).......................... 2 es 
Hogs, heavy ea et ig NOR Ren, ne GEE NOT NTIS. ee 
en AO UE do - anigmeeusecwedmddsmmoncadacuel +. 
I AP es wuceshinnavacdeuuds ‘i: Sa. 
FOOD 
Flour standard patents (Minnea eo) ee Sen Eee PE I Barrel_....- 
Fiour, Winter straignts (Maness City).< ..... 2... deieencecncccedccece | Barrel.....-. 
Sugar, ay een I rn. ncn th emeicens mace tac | Pound..... 
Sugar, granulated, in barrels (New York).......-... ....-2-2---2-- 2. | Pound..... 
Cottonseed oil, prime summer yellow (New York)_.........---..-.-----2. Pound..... 
Beef, fresh carcass good native steers (Chicago) _............--.-.------- Pound..... 
Beef, fresh, steer rounds No. 2 (Chicago)........... ..-.--2--22---- 2 eee ee Pound....- 
Re ee EON | Pound...-- 
CLOTHING 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) ...| Pound_.--- 
Cotton-print cloth, 27 inches, 64x 60-3814'"-5. 35—yards to pound__...____ . 
Cotton sheeting, brown UR OE OU ira cnnecwcenscceses i, 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)..._- ciel Ss Sacn 
Woman’s dress goods, French, 39 inches So eae 7. ae 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex 7» ¢ ee > Eee 
Silk, raw, Japanese, Kansai No. 1 (New York)-_--_-.........--.---.---... Pound..._. 
Hides, green suited, ae heavy native steers (Chicago) ............__- Pound....- 
Hides, calfskins, N country, 8 to 15 pounds (Chicago) __..-..........- Pound... 
Leather, chrome calf, but or bright ‘‘B” grades (Boston) .............-_. Square foot. 
Leather, sole, oak, scoured backs, pe | eR as DF Ee Pound... 
Boots and shoes, men’s black calf, blucher Cedananakaaantiah ad stealacinactiailacmeanie ets 
Boots and shoes, men’s dress welt tan calf (St. Louis)....................- _, ae 
FUEL 
Coal, bituminous, mine-run Kanawha (Cincinnati)_...............-...._- Short ton_- 
Coal, anthracite, chestnut (New York tidewater)..................-.....- Long ton... 
Coke, Connellsville (range of prompt and future) furnace—at ovens....._- Short ton-- 
Petroleum, crude, Kansas-Oklahoma—at wells.................-.-...-..-. | Barrel...... 
METALS 

Pig iron, foundry No. 2, northern (Pittsburgh) ._..................-_..._- Long ton... 
ns ie URE SII rial util x esses edi ataiiainipede'enlinemnaenigisdundagaieg Long ton... 
ee Ty, eee ee Long ton... 
r ingots, electrolytic, early delivery (New York)...............-.._. Pound. ...-. 

ad, pig, desilverized, for early delivery (New York) .-...........-...-.- | Pound....-. 
py me OS hs ears | Pound..... 
BPI SUE SEGUOOEIE CINE iit eccinisiis coinicniicbovndesevendccmsnansiionts Pound....- 


BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, “‘B” and better (Hat- | 


tiesburg 1 ER gee Bie 8: ES SE ER cts TS it ge M feet ....-. 
Lumber, Douglas fir, No. 1, common s 1 s, 1 x 8 10 (Washington)_.....__. M feet ....- 
Brick, common red, domestic i ®t) RSS 3 Thousand.. 
Cement, Portland, net without bags to trade, f{. o. b. plant (Chicago | 

ED aris ccktcicetadcaudncdtdltag tc tgde Nikaingiaacuttacunewctedéwnch Barrel...... 
eee ee EEE EE SEE 3, 
rs 2, SO. Me COI WORM nn cc caumomndcacaceucnanaeanenbin Pound. _--.. 


Sulphuric acid 66° (New ES ickatetMikiidsan shecndcnteap adeeb dnndiees F CRG scdsore 


i £29 = 90 
1 > 
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PIG IRON PRODUCTION AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


[March, 1927, is latest month plotted] 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


[March, 1927, is latest month plotted] 
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BUSINESS SUMMARY 


Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average enable comparisons to be made of the 


relative condition of the several phases of business. The use of index an 
given in the table entitled ‘‘ Indexes of Business’’ on pages 18 to 20) 











relative numbers is more fully explained on the inside front cover, while further details are 


— —- i , 
PER CENT INCREASE (+-) 








YEARLY AVERAGE 
1923 1924 1925 1926 
| 
PRODUCTION: | 
Manufacturing (64 com- 
modities—adjusted)'___| 119 113 126 | 128 
Raw materials, total.....| 114 119 117; 121 | 
Minerals..........--| 136, 126 | 133) 142 | 
Animals products-_-.| 117 117) 113) 114 
ES A Re | 102; 118); 111] 117} 
Forest products------ | 121 119 126 119 
Electric power_-........-.| 144 152 169 188 
Building (floor space) -_-__-- 106 108 138 | 133 
*Stocks (45 commodities; | | 
seasonal adjustment) -_-___-_-- 119 137) 146) 174 
UNFILLED ORDERS (relative to | 
| RR TREY) i Pe) | 74 52; 56; 50 
| Sages (based on value): 
Mail-order houses (4)...-.. 99| 105| 118, 123 
Ten-cent chains (5 chains).; 165 185 | 209); 229 | 
Wholesale trade.........| 83) 82); 84 84 
Department stores-_--.---- | 124; 125; 131-| 136 | 
| Prices (recomputed to 1919 | | 
base) : | | 
Producers’, farm products.; 65 64 70 65 || 


Wholesale, allcommodities|; 75 | 73), 77 73 || 
Retail food 


' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
' 
a] 
Qo 
=~] 
GO 
i.) 
—_ 
oo 
o 





| | 


Cost of living (incl. food)_| 94) 95/| 98/ 98 

| CHECK PAYMENTS (141 cities— | 

| seasonal adjustment) -_____-- | 103| 110| 127] 135 

| FACTORY EMPLOYMENT.--...-. | 98; 84; 84/| 85} 

TRANSPORTATION: 

Net freight ton-miles--._-_- 115 108 115 | 123 | 
Carloadings..........-.-| 119 | 116] 122); 127 | 
Net available car surplus.| 25) 139 146/| 124 


























1926 1937 OR DECREASE (—) 
March, March, 
Febru- | 1927 1927 
January ary | March | January) Febru- | March from from 
ary | February, March, 
| 927 1926 
123 130] 132] 117) 129| 136 +5.4 +3.0 
111; 92] 97) 122! 108| 113 +46] +165 
122} 113| 130] 147) 137| 152] +109] +169 
107; 95/| 113] 111; 99] 118]) +19.2 +44 
109 79! 70) 121) 103| 94 —9.6| +343 
108! 114] 126 97; 103} 114]) +107 —9.5 
100 173 108 1 9671 108 bin. c-Ieoccuca torte 
117! 90| 150 95; 99| 158|| +59.6 +5.3 
170| 171| 168] 182] 198! 196] -—1.0| +167 | 
61} 57| 55] 47] 48] soll +42 —9.1 
116} 111] 130} 108! 107] 132)|) +234 +1.5 
166 | 170} 199] 177] 191; 213 || +115 +7.0 
78| 76| 85 75| 73| 838i +137 —2.4 
114 | 104) 130/| 114] 106) 128) +208 1.5 
| | 
| | 
68| 68| 67] 60) 61| 60] -1.6| —104 
76| 75) 74] ZW} 71) Wi -14}) -&4 
88| 87, 86] 85] 84} 83] —1.2 nt § 
99/ 99) 98|| 97] 96| 95 | LOt: ~&4 
139| 140) 149] 140] 150) 155| +331 +40 
85| 86) 87] 82] 84/ 84 00| -—34 
114} 107) 117]|| 119] 118 |..-... eae ae 
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COURSE OF BUSINESS IN MARCH 
GENERAL CONDITIONS 


Manufacturing production in March, after adjust- | 


ment for differences in working time, reached a new 
high level. Stocks of commodities, with correction for 


but were higher than a year ago. Unfilled orders 


for manufactured commodities, principally iron and | 
preceding month or March, 1926. Department-store 


steel, and building materials, showed an increase over 
the previous month, but were lower than a year ago. 

The production of raw materials was greater than 
last year. 


month or March, 1926. Although the production of 
passenger automobiles was greater than in February, 
the output was smaller than a year ago. 

Factory employment showed no change from the 
previous month but was smaller than a year earlier. 
Check payments, indicative of the general volume of 
trade, after adjustment for seasonal variations were 

44324—27——2 


New contracts awarded for building con- | 


struction were greater than in either the previous | 
' comparison in the cost of living. Prices of stocks, 


higher than in either the preceding month or March 
1926. Freight carloadings were greater than a year 
ago. The dollar volume of wholesale trade, although 


seasonal conditions, declined from the previous month | higher than in February, was smaller than in March 


of last year. Retail sales by mail-order houses and 
10-cent chain stores were higher than in either the 


trade, although lower than last year, was higher than 
in February. 

Wholesale prices averaged lower than in either the 
previous month or March of last year with a similar 


both industrial and railroad, continued to average 
higher. Interest rates on time money, although 
higher than in February, were lower than a year ago. 
Defaulted liabilities of failing business firms were 
higher than in either the preceding month or March, 
1926. 
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SUMMARY OF INDEXES OF BUSINESS 


| cent were registered in the production of manufac- 


PRODUCTION 


The output of raw materials was greater in March 
than in either the preceding month or March a year 
earlier, increases being registered over both periods in 


the output of minerals and in the marketing of animal | 


products. Marketings of crops, although smaller than 
in the preceding month, were substantially greater than 
a year ago, while the output of forest products, though 
showing an increase over February, was smaller than 
a year earlier. 

Manufacturing production, after adjustment for 
differences in working time, reached the highest point 
on record, all industrial groups showing gains over both 
the preceding month and March of last year, except 
lumber, paper and printing, and nonferrous metals, 
which declined from last year. Manufacturing activ- 
ity, with no adjustments for differences in working 
time, showed an increase of 18 per cent over the pre- 
vious month and 3 per cent over last year. As com- 


| 


| 
| 


tured foodstuffs, textiles, leather, chemicals and oils, 
and stone and clay products. 


COMMODITY STOCKS 


Stocks of commodities held at the end of March, 
after adjustment for seasonal conditions, were lower 
than in February, but substantially larger than a year 
ago. Stocks of raw foodstuffs, although showing a 
decline from the previous month, were more than 25 
per cent greater than a year earlier. Stocks of other 
raw materials, though showing a decline from Feb- 
ruary, were likewise substantially higher than last 
year. Although manufactured foodstuffs were held 
in larger quantities than in February, inventories were 
considerably smaller than a year earlier. Stocks of 
other manufactured commodities, though smaller than 
in the previous month, were higher than in March, 
1926. The unadjusted index of stocks also showed a 
decline from the previous month and a substantial 


pared with a year ago, increases of more than 10 per | gain over last year. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally 
March, 1927, is latest month plotted] 


those of iron, steel, and building materials. 


28 COMMODITIES 


INDEX NUMBERS 


i921 


SALES 

The index of unfilled orders for manufactured com- 
modities, principally iron and steel and building 
materials, showed an increase over the previous month 
but a decline from a year ago. 


Unfilled orders for | 





| both prior periods. 


64 COMMODITIES 


ORDERS 8 COM 


(924 1925 1926 1927 


Other chain-store systems, in- 
cluding music, grocery, drug, cigar, candy, and shoe 
chains, showed gains also over the previous month. 


| As compared with a year ago, however, declines were 


iron and steel showed no change from last month, | 


while building materials showed a substantial gain. 
As compared with a year earlier, orders for steel were 
substantially lower, while building materialsshowed no 
change. 

Mail-order sales were higher in March than in either 
the preceding month or March, 1926. Sales by 10- 
cent chain stores showed similar comparisons with 


registered in sales by shoe and music chains, other 
systems showing increased business. Department- 
store trade, although lower in dollar volume than 
last year, was substantially greater than in February. 
Merchandise stocks of department stores were the 
same asa yearago. Wholesale trade, though showing 
larger sales volume than in February, was smaller 
than a year ago, all lines declining from last year 
except hardware, which increased slightly. 








PRICES 
The wholesale price index continued to decline in 
March, being 5 per cent lower than in March of 1926, 


1] 


with all groups entering into the index showing declines | 


from both the preceding month and March of last 
year, except metals, which increased over February, 
1927. As compared with a year ago, price declines 
of more than 5 per cent were registered in building 
materials, chemicals, cloths and clothing, and sundry 
miscellaneous items, with the smallest decline in foods. 
Reclassified, the general price index showed declines 
from both the preceding month and March a year 
earlier in all classes, with the greatest declines from 
both periods occurring in prices of producers’ goods. 
Commercial indexes of wholesale prices showed no 
change from the previous month but were generally 
lower than in March, 1926. 


The index of prices received by farmers declined 
from both the previous month and March of last year. 
As compared with February, prices for meat animals 
and cotton averaged higher, other groups declining. 
As compared with last year, all groups were lower in 
price, with the greatest declines occurring in fruits and 


| vegetables and cotton and cottonseed. 


Retail prices for food and fuel were lower than in 
the preceding month with food prices also showing a 
decline from March, 1926. The general cost-of-living 
index was lower in March than in either the previous 
month or a year earlier, all items showing declines 
from both periods except light, which averaged higher 
than in either February or a year ago, and shelter and 
clothing which showed no change from the preceding 
month. 


WHOLESALE PRICES FOR FOODS 


[March, 1927, is latest month plotted] 
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EMPLOYMENT 

Factory employment in March, although showing 
no change from the preceding month, was lower than 
a year earlier, declines in the number of employees in 
food factories being sufficient to offset increases in 
chemicals, stone, clay, and glass, nonferrous metals, 
and vehicles. As compared with last year, declines 
were registered in factory employment in all groups, 
except in textiles and chemicals, which showed no 
change, and in leather, paper and printing, and mis- 
cellaneous, which increased. 

Factory pay-roll payments, although smaller than 
in March a year ago, were larger than in February, 





BUTTER, CHEESE AND /|MILK 





| 


1924 





1927 


1925 1926 


1923 


all groups showing increases over February, except 
foodstuffs and leather, which declined. As compared 
with last year, pay-roll payments were lower in all 
groups, except textiles, paper and printing, chemicals 
and miscellaneous, which showed increases. Reduced 
to a percentage of the number of factory pay rolls, lay- 
offs were smaller in March than in either the preced- 
ing month or March a year ago, while industrial ac- 
cessions, though showing a decline from last year, were 
greater than in February. Voluntary quits, although 
greater than in February, were lower than a year 
earlier, with a similar comparison in the case of 
discharges. 


ka 8 ee 


pee 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


March wool receipts were less than those of the | 


previous month, due to a decline in the receipts of 
foreign wool. Imports of wool were slightly less than 
in February and much smaller than a year ago. 
consumption of wool by textile mills exceeded that of 


| 


the previous month and was also larger than in March, | 
1926. The activity of wool machinery was greater | 


than during February; for most types there was an in- 
crease in the number of machines operating as well as 
in the number of machine-hours. 

The consumption of cotton by textile mills was 
greater than for either the preceding month or March, 
1926. Exports of unmanufactured cotton also ex- 
ceeded those of the previous month and were more 
than double those of a year ago. Stocks of cotton at 
mills and warehouses continued to decline seasonally 
but exceeded those at the end of March, 1926. The 
world visible supply of cotton was also larger than a 
year ago. 

The number of cotton spindles active during March 
slightly exceeded those active in February but was less 
than a year ago. The total hourly activity, however, 
exceeded that of both prior periods. Cotton prices 
advanced over the previous month but were consider- 
ably lower than a year ago. 





The production of cotton textiles exceeded that of 
either the previous month or a year ago. The activity 


| of cotton finishing mills also exceeded both prior peri- 
ods, billings, orders, and shipments all being larger 
The | 


than in either the previous month or March, 1926. 
Exports of cotton cloth were larger than in either 
February or a year ago. 

Imports of rayon were larger than during either the 
previous month or March, 1926. New orders, pro- 
duction, and shipments of knit underwear exceeded 
those of February, new orders also being larger than 
a year ago. Billings of pyroxylin-coated textiles 
exceeded those of either earlier period. 

The consumption of silk in March exceeded that of 
either the previous month or the corresponding month 
of last year. Imports also were larger than for either 
prior period. Stocks of silk, both at mills and ware- 
houses, declined from the previous month and were 
also smaller than a year ago. 

Such changes from February as occurred in the 
prices of raw wool and woolen goods, were downward; 
prices uniformly declined from a year ago. Prices of 
cotton goods showed little change from the previous 
month but were considerably lower than in March, 
1926. Prices of raw silk also declined from both the 
previous month and March a year ago. 


THE TEXTILE* INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. 


EMPLOYMENT 


March, 1927, is latest month plotted] 
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METAL INDUSTRIES 


The consumption of iron ore and the production of 
pig iron were greater during March, as compared 


with the previous month, even allowing for the larger | 


number of working days. Pig-iron production was 
slightly greater and iron-ore consumption slightly less 
than a year ago. 
cline seasonally but were larger than in March, 1926. 
The output of steel ingots was considerably larger 


Stocks of iron ore continued to de- | 


> 


for the business group larger than a year ago. New 
orders for machine tools were also greater than for the 
previous month but less than a year ago. 

The production of copper at the mines was less than 
during either the previous month or March, 1926. 


| Refined copper output, on the other hand, slightly ex- 


than during the previous month and slightly larger | 


than a year ago. 
Steel Corporation again declined and were also smaller 
than in March, 1926. The output of steel sheets was 


Unfilled orders of the United States | 


larger than during either the previous month or the | 


corresponding month of last year. The production of 
steel and of malleable castings also exceeded February 
production but was less than a year ago, while new 
orders declined from both prior periods. 

New orders for fabricated structural steel were 
slightly less than during either the previous month or 
the corresponding month of last year, while shipments 
exceeded those of February. New orders for fabri- 
cated steel plate, on the other hand, were less than 
during February, but considerably greater than a year 
ago. New orders for steel furniture, both in the 
business group and shelving, exceeded those of either 
prior period. 


Shipments of both types of furniture | 


were also larger than during the previous month and | 


ceeded that of the previous month but was less than a 
year ago. Stocks of copper, both refined and blister, 
were less than at the end of February, stocks of refined 
being greater and those of blister smaller than at the 
end of March, 1926. Exports of refined copper 
exceeded those of either the previous month or the 
corresponding month of last year. 

Deliveries of tin to consuming establishments were 
greater than during February but less than a year ago. 
The world visible supply of tin also exceeded those of 
either prior period, although stocks of tin in the 
United States were considerably less than at the end of 
either the previous month or of March, 1926. Im- 
ports of tin were larger than during February, but 
substantially less than a year ago. 

The production of zinc exceeded that of either the 
previous month or the corresponding month of last year 
despite a decline from both prior periods in the number 
of retorts in operation. Shipments of zinc ore in the 
Joplin district exceeded those of the previous month but 
were less than a year ago, the changes being accom- 
panied by a decline in stocks from both prior periods. 


THE METAL INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100, March, 1927, is latest month plotted] 
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FUELS 


Due to the longer month the production of both 
bituminous and anthracite coal exceeded that of 


February, the production of bituminous being larger | 


and that of anthracite smaller than a year ago. Ex- 
ports of bituminous coal during March were larger and 


those of anthracite coal smaller than for either prior | 


period. Coal prices declined from the previous month, 


prices of bituminous being higher and those of anthra- — 


cite lower than a year ago. Production of both bee- 


hive and by-product coke was greater than during | 
February, the beehive output being less and by-product | 


greater than a year ago. 


PropvUcTION OF BITUMINOUS AND ANTHRACITE COAL 


[March, 1927, is latest month plotted] 





BEEHIVE AND By-Propuct Cokre PRODUCTION 


[March, 1927, is latest month plotted] 
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AUTOMOBILES AND RUBBER 


The production of both passenger cars and trucks in 
the United States was considerably larger than during 
February, the output of passenger cars, however, 
being less and that of trucks greater than in March, 
1926. Exports of passenger cars exceeded those of 
either the previous month or the corresponding month 
of last year. Exports of trucks declined from Febru- 
ary but were larger than a year ago. Shipments of 
automobile accessories exceeded those of the previous 
month but were generally less than in March, 1926. 
Imports of crude rubber also exceeded those of the 
previous month but were less than in March, 1926. 
The production and shipments of pneumatic tires 





and of inner tubes exceeded those of either the pre- 
vious month or the corresponding month of last 
year. Stocks, while less than a year ago, were slightly 
higher than at the end of the previous month. 


HIDES AND LEATHER 


Imports of hides were larger than during either the 
previous month or the corresponding month of last 
year, all types of hides participating in the increase 
over the previous month and only goatskins and sheep- 
skins being less than a year ago. Hide prices again 
declined, although cattle hides were slightly higher 
than during March, 1926. 

The production of sole leather was larger than during 
either the previous month or the corresponding month 
of last year. Exports also exceeded those of Febru- 
ary but were less than a year ago. Exports of upper 
leather were uniformly larger than during the previous 
month and except in the case of sheepskins were less 
than in March, 1926. Leather prices showed little 
change from either the previous month or the corre- 
sponding month of last year. Belting sales were 
larger in February but less than a year ago. Shoe 
production also exceeded that of the previous month 
and was slightly larger than in March, 1926. Exports 
of shoes were considerably larger than in either prior 
period. 

PAPER AND PRINTING 

Imports of wood pulp, both mechanical and chemi- 
cal, exceeded those of the previous month but were 
slightly less than a year ago. The output and ship- 
ments of newsprint paper also increased over the pre- 
vious month, these items for the United States being 
smaller and for Canada larger than for the corre- 
sponding month of last year. The production of paper- 
board shipping boxes, though practically the same as 
in February, was slightly larger than a year ago, 
increases in the production of corrugated boxes off- 
setting declines in those of solid fiber. The activity 
of box-board mills was greater than during the pre- 
vious month but less than a year ago. 


NEWSPRINT PAPER PRODUCTION AND MILL Stocks 


[March, 1927, is latest month plotted] 
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BUILDING 


Building costs exhibited little change from the 
previous month but were generally less than a year 
ago. The volume of new building contracts was 
much larger than during February and slightly larger 
than a year ago, both in square footage and in value. 
The large increase in the square footage of contracts 
for educational and other public buildings more than 
offset declines from a year ago in the new floor space 
of commercial, industrial, and residential buildings. 
Declines in the value of contracts awarded, as com- 
pared with a year ago, occurred only in the case of 
industrial and residential buildings. Fire losses were 
only slightly larger than in February and much 
smaller than a year ago. 


LUMBER AND LUMBER PRODUCTS 


The production of lumber was generally greater 
than during the previous month, the only declines 
recorded being for North Carolina pine and northern 
pine. Production was generally smaller than in 
March, 1926, however, only walnut lumber showing 
an increase over a year ago. New orders for lumber 
were uniformly larger than during the previous month 
but, except in the case of California redwood, orders 
were smaller than a year ago. Lumber shipments 
also generally exceeded those of February but were 
smaller than those of a year ago, except for a decline 
from February in North Carolina pine and increases 
over a year ago in California redwood and North 
Carolina pine. Stocks of lumber were generally 
smaller than at the end of the previous month or the 
corresponding month of last year, walnut lumber, 
however, showing larger stocks than at the end of 
February and southern pine and northern hardwood 
showing increases over March, 1926. 

New orders for Pacific coast plywood, as recorded 
in square feet of surface measure, were 4,484,200 for 
December, 1926, 6,520,700 in January, 6,931,300 in 
February, and 6,551,300 in March. 

The production of flooring exceeded that of the 
previous month but was less than that of March, 1926. 
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Shipments also were larger than in February, those of | 
maple flooring being larger and those of oak flooring | 


smaller than a year ago. New flooring orders also 


exceeded those of the previous month, new orders for | 
oak flooring being greater and those for maple flooring | 


smaller than in March, 1926. 


STONE AND CLAY PRODUCTS 


The production and shipments of face brick were 
larger than in either the previous month or the corre- 
sponding month of last year. Unfilled orders, while 
larger than at the end of February, were slightly less 
than a year ago. The paving-brick industry also 
showed increases in activity, with production, ship- 


| 


| 





ments, new orders, and unfilled orders all larger than 
in February. New orders for vitreous china plumbing 
fixtures were much larger than during February but 
were somewhat less than a year ago; shipments and 
unfilled orders, however, were less than for either prior 
period. New orders for architectural terra cotta also 
showed a substantial increase over the previous month 


CEMENT PRODUCTION AND Srocks 
[March, 1927, is latest month plotted] 
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but were less than a year ago. Shipments of non- 
metallic conduits during January, as reported by 10 
companies, which represent approximately 90 per cent 
of the entire industry, amounted to 10,488,255 feet. 
The production and shipments of Portland cement 
increased both over the previous month end over the 
corresponding month of last year. Paving contracts 
showed a large seasonal increase and were also larger 
than those awarded in March, 1926. 


WHOLESALE PRICES OF CHEMICALS, BY GROUPS 
[March, 1927, is latest month plotted] 
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CHEMICALS AND OILS 


Receipts of turpentine and rosin at the principal 
Southern ports were considerably larger than during 
February and also exceeded those of a year ago. The 
production of methanol, both crude and refined, in the 
United States, was larger than during February but 
less than a year ago. Stocks of methanol, while 
slightly larger than at the end of February, were much 
smaller than a year ago. The production of cotton- 
seed oil was smaller than during the previous month 
but considerably exceeded that of the year previous. 








FOODSTUFFS AND TOBACCO 

The visible supply of wheat was larger than a year 
ago, the receipts, shipments, and exports showing 
similar comparisons with last year. The visible 
supply of corn was also larger than a year ago, ship- 
ments being larger and receipts and exports smaller 
than in March, 1926. Wheat and corn prices averaged 
lower than in either the preceding month or the 
corresponding month of last year. 

Receipts and shipments of cattle and calves at the 
primary markets were larger than during the previous 
month, shipments being larger and receipts smaller 
than a year ago. Prices for cattle averaged higher 
than for either the previous month or the corresponding 
month of last year. 

Receipts of hogs were larger than in either the 
previous month or March, 1926, and shipments, while 
slightly larger than for February, were less than a year 
ago. Hog prices averaged lower than for either the 
previous month or for March, 1926, and pork prices, 
though showing little change from the previous month, 
were considerably less than a year ago. A decline was 
recorded in receipts of poultry, as compared with both 
prior periods, but storage holdings were considerably 
larger than a year ago. Butter receipts were also 
slightly less than in March, 1926, with cold-storage 
holdings very much less than last year. 








Cheese | 
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receipts were slightly less than a year ago, with a 
slight decline in cold-storage holdings. Egg receipts, 
on the other hand, were larger than for last year and 
storage holdings more than double those of March, 1926. 

Imports of raw sugar, while larger than during 
February, were less than a year ago. Meltings, how- 
ever, exceeded those of either prior period and stocks 
also increased. Exports of refined sugar greatly 
exceeded those of the previous month and were also 
larger than a year ago. Wholesale prices for both 
raw and refined sugar again declined from the pre- 
vious month but were substantially higher than in 
March, 1926. Imports of coffee were considerably less 
than during either the preceding month or the same 
month of 1926, with a decline registered also in the 
world visible supply. Receipts of coffee in Brazil were 
about the same as in the previous month, while clear- 
ances showed a considerable increase. Imports of tea 
were less than in February or a year ago. ‘Tea stocks 
in the United Kingdom, while less than for the pre- 
vious month, were practically the same as at the end 


of March, 1926. 


Exports of unmanufactured leaf tobacco were less 
than in February but considerably larger than a year 
ago. Exports of cigarettes, while larger than in 
February, were considerably less than in the corre- 
sponding month of last year. 


THE FOODSTUFF INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100. March, 1927, is latest month plotted] 
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TRANSPORTATION 


Carloadings of goods were substantially larger than 
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in either the previous month or the corresponding | 


month of last year, the only declines from a year ago 
being in loadings of corn, livestock and forest products. 
The freight-car surplus at the end of the month was 
less than at the end of February and only slightly 
larger than a year ago. Traffic on the inland water- 
ways, due to the earlier season, was considerably 
larger than for March, 1926. 


DISTRIBUTION MOVEMENT 


Mail-order business in March was 
larger than during the previous month and slightly 
larger than a year ago. Sales by 10-cent stores were 
also larger than for either prior period with similar 
comparisons for other types of chain stores. News- 


able increase over the previous month, magazine 
advertising also being more extensive than a year ago. 


BANKING AND FINANCE 


Check payments, both in and out of New York 
City, were greater than last year. Loans and dis- 
counts of the Federal reserve member banks at the 


on call loans averaged less than for either prior period, 
rates on commercial paper being higher than in 
February but lower than a year ago. Prices of stocks, 
both industrial and railroad, averaged slightly higher 
than in February and considerably above the same 
month of 1926. Bond prices were only slightly 
higher than for either the previous month or a year 
ago. More business firms failed during March than 


| during the previous month or the corresponding month 


of last year and liabilities of such firms also exceeded 


| those of either prior period. 


considerably | 


GOLD, SILVER, AND FOREIGN TRADE 


Imports of gold were considerably less than in either 
the previous month or the corresponding month of 
last year. Exports, on the other hand, exceeded both 
prior periods. Imports and exports of silver were less 


t ry , | than in March of last year, exports also being less 
paper and magazine advertising showed a consider- | 


end of March were larger than at the end of either | 


the preceding month or March, 1926. Interest rates 


than during the previous month. Silver prices aver- 
aged lower than in either prior period. Exchanges on 
the principal foreign countries showed increases over 
the previous month in the Italian lira, Swedish krona, 
Japanese yen, Canadian dollar, Argentine peso, and 
the Brazilian milreis, other exchanges showing no 
substantial change. Imports of merchandise into the 
United States were substantially larger than during 
| February but less than a year ago. Exports, how- 
ever, were larger than for either prior period. 


BANKING AND FINANCE 


[Relative numbers, monthly average 1923-1925 taken as 100. March, 1927, is latest month plotted] 
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18 
INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 


table is given on page 9. 
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(+) 
Max} attel. 1926 1927 ‘Fe PER a oan te } OR 
mum mum sila 
jen 1, gd Janu- | Febru- Janu Febru- | March 1927, | March, 1927, 
| 1920 | 1920 ae | ay | MOE toe loan | March | from Feb. from March, 
ruary, 92 | 
ie pace — | heey as 
PRODUCTION | | | | 
(Relative to 19 monthly average as 100) | | 
RAW MATERIALS | | | | | | | 
IN ais nintt none ssee>---------n|, 380 73 || 111) 92; 97] 122] 108) 113] +46) +165 
MINERALS | | | | | | | 
LESS BEERS eee Se Ee | 165 | 62| 122| 113 | 130 || 147] 137 | 152 || +10.9| +16.9 | 
| es ose. ere, cl a al | 239] 105) 189; 173] 192 | 227; 215 | 239 | +112} +245 | 
Bituminous coal. -----.-...----------- | 155 41} 138 | 120| 119] 147) 136] 155 |) +140] —30.3 
Antieaen-coel. . ..25.-2.-..------..-| 122 0 | 2/ 28] 120] 89 80; 83] +38] —30.8 
Ge oR an | 273 0 | 0 | 0 a | 0 | 0 | 0 | ee as ir a 
SS GESSRES iy O53 eee oes g eer | 152 17 || 141) 135 150] 152] 137 | 137 | 0.0; -—8&7 | 
tit Nichia chi cindnn ates xo > | 191 78 || 180) 169| 185 184] 171 | 189] +12) +422 | 
me ralinrntbenwn~ts0—--- ==> ao oi = = 1m } 186} 136] 141] +37] +07 | 
Meee sNsUL UU. 62.26 .---------- | 5 59 | 82 67; 75] +11.9) +27.1 
Ns dididhdntkin néeden=<--~5~ 04: ROD 80 | 109) 107 90} 110} 105; 109|/) +3.8| +4211 
ANIMAL PRODUCTS (marketings) | | | ! | 
| | 
i 138| 80) 107) 95/ 113] 111; 99{ 118] +19.2/ +44 
ss | 253 19 27; 29} 65] 34] 36/ 48] +333) —26.2 
Cattle and calves..........----------- 143} 58] 90} 76| 88] 89/ 76] 85|| +118) —3.4 
ea mwa n ewe snneneon-------------- | aa oa - | e | f | 89) 101 | aa gh +é3 
ls ce ettacumgapertbles 3% 2A oo2 ( 165 38 | 75 || 77| 66] 69] +45] —8 
Eggs * TE EL 245 30 76} 90{ 147 82/ 99| 168] +69.7| +143 
A a AO i ee | 390 21 || 135 97| 89] 140] 96] 80] -—167| —101 
a" Hoh tt RAE OS. AR SS | 185 45. 79| 85| 13711 105 | 112 | 165 | +47.3| +204 | 
Dik iNew Taseyeoe st SoS. ee } 190}; 94] 135 | 124| 141] 142] 132] 151] +144] +7.1 | 
CROPS (marketings) | | | | | | | | | 
marketings 
pe ere eae a eae OS Oe | 246; 49) 109; 79; 7) 121| 103) 94] -9.6| +343 | 
RE es tee b3.cb.n20by <5 ----- =. |.242) 43], 105; 82} 68] 104; 89) 69) —225; +15 | 
5 SE Ga SS | 254 58 |) 111 | 97) 133 | 127| 119] 163 |) +37.0| +226 | 
Se ean iar eas | 405 50 || 77 75| 87] 96 94/ 95] +11] +9.2 
Cotton products *_ ...-.....-.-------- | 346 12), 114; 74) 65] 150) 118/ 117] -—O8| +800 
Miscellaneous crops *- - - - - - ----------- | 170 19 | 130 79 41) 113; 100; 61) —39.0|) +48.8 
} | } | 
FOREST PRODUCTS | | | 
NI ES | 136 61, 108 114) 126 97| 103} 114 || +10.7 —9.5 
Ee ce Ge at | 137 59 | 109/ 119; 132 | 100| 107 | 7 T tes | m4 
Pees eee 1.2.4 teehee... ---.- | 164 51 |) 120; 97) 110] 79 90} 108 || +20.0 —1.8 
Gum (rosin and turpentine) *--- ~~ ----- 267 20 56 | _45 31 | 61 42; 66) +657.1 |] +112.9 
Reed be oo. 5 ~ ea---45--------- 149 24 | 112} 104) 102 f 116 99} 110) +111 +7.8 | 
i 
MANUFACTURING | | | | | | | 
| i} | | } 
Grand total (adjusted for working days)...-| 136| 71 | 123 | 130| 132] 117| 129 136) +45.4 +3.0 
Grand total (unadjusted) _...._.......----- 142; 68 | 123 | 121; 138 117| 120) 142] +18.4 +2.9 
= Ga Gauet ae See 129 | 77; 108; 94} 106 | 103 97| 118] +21.6| +11.3 
pS ENE. Pike Ses eee 133 54} 108| 106| 117] 115/ 113 | 183] +17.7| 413.7 
Iron aiid seal. vo. Wal tle... - | 152) 32) 140) 129) 151 |) 127| 127) 152] +197 +0.7 
ar Bk IS ad BR | 166; 657 || 1387] 145]. 159] 122} 127| 140] +102) —11.9 
Leather - - --- SenMiatwnags. 2-5 <.6-- | 115} 63} 75) 77). 89 79 85 | 98] +15.3| +101 
Paper and printing. -.......-.-------- | 127| 69|} 122} 113] 127] 119] 106 | 117) +104 —7.9 
Chemieals, oils, ete_.......----------- | 210; 92) 180/ 164| 173 | 198} 176 | 190 +8. 0 +9. 8 
Stone and clay products....--....-.--- | 174) 69) 95 85 | 115 90 90 | 138 +53.3 | +20.0 
Metals, excepting iron and steel. - ---- - |. 195 | 71) 167| 152] 176 167; 149; 170] +141 —3. 4 
i RRR el 137 70 | 110} 105| 127 || 115] 107| 127] +187 +0.0 
RE RS ES 157 | 37 | 121 | 132| 154] 105/ 126) 157) +246 +1.9 






































* Fluctuations between maximum and minimum due largely to seasonal conditions. 











Total (8 commodities) 
RPOU GTM MOG. os otk do Sed ool eel dos 


INDEXES 


STOCKS 
(Relative to 1919 monthly average as 100) 


(Corrected for seasonal variation) 


UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
(Iron, steel, and building materials) 


WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 


(Distributed by Federal reserve districts) 


Cpann totel, ai) Clagiee. 8 oces ses. ck 


Malit-orvDER Hovusss (4 houses)........---- 


Hardware: (10 distriste)..... ........... 
Shoes (8 districts) 
Groceries (11 districts) 
Drugs (7 districts)... .....4-..-1<.---< 
Dry goods (8 districts) 
jae ey es eee ee ee 


RETAIL TRADE 
(Relative to 1919 monthly average as 100) 


CHAIN STORES: 


‘Len-cent {5 chaing).;... 24 «.......-.-< 
Music (4 chains) 
Grocery (27 chains)...............---- | 
Drugs (9 chains) 
Cree Ce OO nn tn ide nraabincand 
OR OC OO RR SA OR 
er ee hn a wkawkamabie 


DEPARTMENT STORES: 


ales (S60 st0sGthes 4. cnn cscs. ec cue 
Stocks (314 stores)... ~~ ssa. ..2+----- 


EMPLOYMENT 
(Relative to 1923 monthly average as 100) 


Number employed, by industries: 


es Oe Rs enh cee cndnccccuns 


ids odin ih bins rennin 
TS Eee 5) Cae 3 Ree) 
| 2104 
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Maxi- 


mum 
since 


Jan. 1, 


1920 


2102 
2107 
2103 


2103 


2105 
Paper and printing. ........-.----.-.--- 
SS SD 5 STS ©. 3 Ee 
Stone, clay, and glass_...........---.-.- 
Metal products other than iron and steel _| 
TENGE DESENEE. «cicubncunnthonnaane 
WN 4 os oh en I ae 


I gen a Bis puss eesiawie wd | 2107 


2101 
7105 
7105 
2107 
2 108 
2103 




















OF BUSINESS—Continued 
1926 1927 
Mini- } 
mum ——— | " 
since 
| "950° | Janu- | Febru- | yfapeh || Janu | Febra- | yyoreh 
| 
} | 
| | 
| | | | 
| 94) 171/| 168| 158 || 187| 191 | 182 
| 73) 228| 227] 198 | 256 | 279) 251 | 
| 85 | 191] 186| 173 ]} 203| 201 | 196 
| 58 74 74 80 || 70 68 69 
| 86 || 179| 174] 169 || 201} 197] 192 
| | | 
| 
| 85 | 170! 171 | 168 || 194| 198 | 196 
| 70] 218| 237] 250 272| 299) 307 
| 64} 208/| 188] 164] 220| 204| 183 
| 56 72| 69 65 |} 71| 69 68 | 
| g8 | 175! 175 | 172 || 197} 199] 196 
| 
| 40 61; 57} 55] 4a7| 48| Se] 
r = 48 | 44 43 | 38/| 36 36 
| 25 | 114] 110] 105] 84 94! 105 
| 
60 78 76 85 || %| % 83 
59 86 87} 106 || 80 82 | 107 
43 43 50 73 || 46 53 73 
62 77 71 81 | 74] 69 79 || 
| 88 111 | 110) 133 | 112) 104] 130 
| 58 79 85 . 3 ee, 2 ee 90 | 
1 46 79 75 621 Wi @ 70 
| 
49 | 116 111 | 130 108 107 | 132 
| 84 166 170] 199) 177| 191 | 213 
| 65 1 101| 1038] 112 94; 98] 108 
| 119 | 286 | 287] 302] 343 | 332 | 387 
109 | 178| 172] 194 || 209] 201 | 224 
106 | 127; 127| 142]| 134] 137] 153 
109 | 167! 173| 206|| 178 | 194 216 
72 | 108 97 | 143 | 106| 110} 125 
80 || 114| 104] 130] 114! 106/ 128 
100 | 125| 131] 142] 124/ 131} 142 
} | i} 
| 
285 | 92 93 94 89 91 91 
286 | 90 89 88 | 89 88 87 
281 || 90 90 90 88 90 90 
279) 91 93 93 88 90 90 
284 | 989 90 90 84 83 83 
283 || 91 93 91 92 92 92 
293 | 103} 102! 108!) 104! 104| 104 
284 | 98] 101) 105 98 | 100! 105 
289 | 94 94 96 89 91 95 
266 || 100; 102) 103 92 93 95 
278 || 85 89 88 78 84 84 
275 || 93 94 96 81 85 86 
280 || 97 98 | 98) 101 | 103] 103 
| | 























ly 
| 
| 
| 











DECREASE (—) 


—4. 
—10. 
—2. 
+1. 
—2. 


—L 
+2. 
—10. 
—1. 
—1. 


+4.2 
+11.7 


km DO = Co Co et 
em © Orsi ores 


++4++4++ 
POT RIS 


+ + 
—_ ww 
— 
on 


PS PrerPrerPr: 


See eee 
OO DWAR bo 


at ttt+++ 
to 


ConNoNKHOCOOCOOCOrFS 


SrOoOPESMSSSSSrse 


+ +++ 


arkwone 





1926 


CAA wOe2 


+14. 


KP OIDOOCCFONOr SN 


PbS | 


FOPNPOrrNnPor ee 


ter 


|| PER CENT INCREASE (+) OR | 


| 


|| March, 1927,| March, 1927, | 
from Feb- | from March, | 
ruary, 1927 | 














1 Since Jan. 1, 1921. 


* Since July 1, 1922. 



















































































20 
INDEXES OF BUSINESS—Continued 
< | a ena aT 
oe lL 
mum | mum |j____ is ELC a a a Pee URNA he oe SA eee 
Jen. 1 Jen} | | | | March 1927, | March, 1927, | 
0” 59’ || Janu- | Febru- || Janu- | Febru- ee ee | oe aeons | 
1920° | 1920 |] “Bre ! ary | March al ae | March | from Feb. '| from March, 
|_| — | 
EMPLOY MENT—Continued | | | 
(Relative to 1923 monthly average as 100) | | | 
Amount of pay roll, by industries: | | | | 
SE a 2105  =274 94 98 99 | 91 96 98 | +2.1 —1.0 
meoa prouwets.. ut..i8i...555....5 2107 | 285 94 93 | 92 || 93 92 | 91 | —1.1 | —1.1 
ES ES EE TG AS | 8 EEE 2106 | 272 91 93 93 || 89 94 | 94 0.0 | +1. 1 
aS” SEE es (ee 2108 | 262 95 99 | 101 91 | 96 98 || +2.1 | —3. 0 
IESE ESE) Se 2106 284 91 96; 26) 87) 89 91 || +2. 2 | —5. 2 
SES MESS. Go" | QUE +} GI 2108 | 270! 87 91 | 90 | 87 | 92 | 90 | —2.2 | 0.0 | 
ES SES ES | 2116 | 288 110 | 110 112 | 113 113 | 114 | +0. 9 +1.8 | 
REE COD SS /2106 | 285 |} 100); 101 106 || 102 106 | 110 | +3. 8 +3. 8 
Stone, clay, and glass_____._.....____- )2112 ) 284 |} 98; 101 104 | 92 98 | 1083 | +65. 1 —1.0 
Metal products other than iron and steel_| 2110 | 270 || 101 | 104 107) 92 95 98 || +3.2| —-8&4 
Tobacco products. ..-.......-.....---- 2112 278 | 88 86 90 | 78 81 82 | +1. 2 —8.9 
RS EE ee ee 2107 | 260 | 86 | 98 100 | 74 89 91 | +2. 2 —9. 0 
puemeeeneua. ui UL. ca. 2112 | 272 |; 100; 102 103 | 107 109; 111 | +1.8 | +7. 8 
| } | 
PRICE INDEX NUMBERS | 
FARM PRICES | 
(Relative to 1909-1914 average as 100) | | 
EA ee. Ie | a 235 | 110) 143| 143 140] 126| 127| 126 || -—0.8| —10.0 | 
he Seat eee od smo cans 283 88 143 140 133 || 120 122 121 —0. 8 | —9.0 | 
Fruits and vegetables__._._.....____-- | 373 | 108 || 214} 218; 220|) 140] 142] 140] -1.4| —36.4 | 
EEE | 186 91} 140; 146/ 147} 140) 143; 144) +07/ —20 | 
Dairy and poultry.................... 215 | 122 153 | 144/| 187 ]| 152] 143] 133 | -—7.0}; -—29 | 
Cotton and cottonseed_.........._._-- 304 76 138 142 133 || 85 94 102 |} +85) —23.3 | 
SE iinsaadee-o-....---.-- | 180; 74] 87/ 87| 85] 87] 84] 81] -36) 47 | 
WHOLESALE PRICES | | | | | 
Department of Labor Indexes | | | | 
(Relative to 1913) | ! 
cE eee 248 | 138 |. 156 | 155 | 152|| 147| 146| 145 || -0.7| -4.6 | 
ae 243 | 114°] 152/ 150| 144 || 137| 137] 187 | 00; -—49 | 
ete bwnwntdacesanaccass 248 131 156 153 151 || 150 148 147 | —0. 7 —2.6 | 
Cloths and clothing. -------------_--- 346 | 171 || 186| 184| 181 || 167| 169; 168] —0O6 —7.2 | 
SLES SS a re 281 162 177 179 175 | 180 177 168 || —5.1 | —4.0 | 
Metals and metal products-_--- -__----- 203 | 109 || 129/ 128; 128] 124) 122; 123) +08); -39 | 
Building materials._.............----- 300 | 155 178 | 177; 176) 170) 168; 167) -06/; -—51 
8S” SR 2 SSRs a a 213 | 121 || 133; 132| 1382] 122| 122] 121) -08/] -83 | 
seme curnshing a cme 275 | 160 165 | 164 | 164 | 157; 158; 157) -0.6| -—43 | 
SE STR S R 208 | 111} 1385 183) 128) 118; 119] 119 | 00; —7.0 | 
Classified by state of manufacture: 
Producers’ goods SS 244 118 132 | 130; 128]} 125) 124] 122) -—-16) -—47 | 
Consumers’ goods----...-----.------- 249 146] 166| 163; 162] 157/ 156/ 155) -06/ —43 | 
EEE EES SS 249 135 160 161 | 154) 150 150 149 | —0.7 —3. 2 | 
Commercial Indexes | 
(Relative to 1913) | | 
Dun’s (1st of following month).——- ---..... 218 | 134|| 161| 159| 157 || 153] 151| 151 0.0| —3.8 
Bradstreet’s (1st of following month) - - - - --- 227 | 115 149 145; 142 136 136 136 0. 0 —4, 2 
| 
COST OF LIVING | | | 
National Industrial Conference Board Indexes 
(Relative to July, 1914) | 
Bee ened... oo. di. ~~ 2 0s ~~. 205 155 || 170; 170| 169 167 | 165 164 —0.6 —3.0 
Food (Dept. Labor). --....-----.------ 219 139) 164/ 162; 160) 159| 156/ 154 —1.3 —3.7 
| SE SL 186 | 143) 177 | 177| 177 || 173 | 172| 172 0.0} —28 
RES EC REE OS SS OP CP 288 153 || 176 176 176 173 172 172 0. 0 —2.3 
en ae Os. oo bs... d4--~-n5i---- 2179 | 4156 | 166 169 166 168 167 166 —0. 6 | 0. 0 
As oda GOS os b diblossacib- onus 208 174 189 195 190 192 190 189 —0. 5 —0. 5 
Siti dic Gide ww wabdjowna albt o coed 123 118 || 122 118 118 121 121 122 +0. 8 +3. 4 
SSR ING OO 192 171 176 175 175 174 174 173 | —0. 6 —1.1 
} 
? Since July 1, 1922. 4 Since Jan. 1, 1923. 














21 
COTTON TEXTILES ' 


(Thousands of yards] 
ee ‘WIDE DRILLS, TWILLS:| _ PRINT CLOTHS, PAJAMA CHECKS | 
TOTAL, 9 GROUPS =| DRILLS AND TWILLS “AnD BROADCLOTH | PLAIN AND FANCY AND GINGHAMS 











YEAR AND MONTH , bd : & 
Pro- — Stocks | Unfilled |) Pro- | gtoexs Unfilled) Pro- gtoeyxs Unfilled Pro- ci ieu, |Untfilled Pro- | gioey, Unfilled 

























































































duction orders duction orders duction | orders duction orders | duction! orders 
— _ — —— - — — |'- _ —__—_—— - ari 

1925 
September.......------ 203,215 | 215,269 | 346,589 || 21,068 21,296 | 25,251 | 5,044 2,830 | 14,987 || 72,034 | 19,648 | 112,407 || 19,201 | 82,581 | 45, 041 
DEINE coe cencts a dees 175,654 207,185 | 284,054 || 18,597 22,780, 21,606 | 5,305, 2,782| 18,130 || 55,685 | 15,201 ,892 || 18,920) 79,767 | 46,558 
November....-.------- 189,200 | 217,521 | 286,019 |) 18,819 24,436 | 23,046 | 6,403 2,881 | 22,423 || 63,049 | 21,105 | 96,732) 19,085 | 75,726 | 42,921 
December. -.---------- 221,288 | 230,191 | 242,587 || 22,405 | 26,445 | 18,033 | 6,862 2,371 | 17,234 || 77,064) 27,532} 81,538 || 20,450| 73,877| 32,965 

ee og ES rns ee EC 23, 614 |... ee WY FAC Ct") aE Bee TEMG le issdacichncatiic. 
Monthly average *.| 197,362 | 217, 542 | 280,812 | 20,222 | 23,739 | 21,984 | 5,904 | 2,716 | 18,194 || 66,958 | 20,804 | 92,802 || 19,437 | 77,988 | 41,871 
| | | | | | 

1926 | | | | | 
January. .....--------- 196,993 | 220,453 | 279,026 || 18,932 | 25,382| 19,505 || 6,851 1,586 | 19,052 || 65,413 | 20,962 | 86,697 || 19,660| 71,958 | 30,952 
February_...---------- 204,910 | 232,789 | 257,337 || 19,150 | 25,162 | 14,641 | 7,367 1,798 15,177 || 66,952 35,844 | 71,893 || 20,139 | 63,367| 32, 
Eg ioc capt races 248,755 | 245,122 | 234,338 || 21,578 | 27,044| 9,493 | 7,061 3, 250 | 12,435 || 89,405 40,215 | 60,218 | 23,148 61,511 | 53,301 
ne aa aR | 206, 431 267, 586 | 220,152 || 15,187} 29,001} 6,865 | 6,144 | 5,258 | 10,483 || 72,120 48,880 58,063 | 23,618 ‘ 60, 419 
PEL Lee 188,505 | 277,515 | 204,544 || 12,208 | 30,418| 5,961) 5,146| 6,444 9,482 || 60,615 | 53,858 | 43,341 || 24,135 | 61,080| 52, 493 
RNG cis seenrsaipaiieaioon 219,659 , 310,825 | 182,708 || 14,000| 30,534 | 6,184 || 5,182| 13,425| 9,933 || 73,431 | 68,530/ 33,970 || 25,816 | 62,212/ 47,769 
it maha AS 184,033 | 288,182 | 249,932 | 9,615 | 24,683 | 11,600 | 6,914 10,844 13,033 || 58,377 | 58,954 | 63, 111 , 025 289 | 43, 496 
August........-..--.--; 191,683 | 259,549 | 301,899 f 10, 834 | 20,661 | 14,182) 7,895 9,960 | 14,618 |; 63,422 56,048 | 71,777 ; 20,481 | 57,632 | 44,986 
September......------- | 244,110 | 217,152 | 330,358 || 14,378 | 16,189| 15,307 | 9,755 8,606 | 15,371 | 78,740 37,554 78,240 || 24,025 | 52,900| 54, 752 
anatase 214,361 | 216,030! 327,834 || 11,950) 14,790! 13,749 | 10,247 8,948! 21,054 || 62,620| 32,499! 98,977 || 24,226 54,701! 56,017 
November......------- 215,578 | 227,158 | 320,559 || 13,281 | 14,417 | 16,703 | 10,391 | 8,669 | 22,240 | 63,615 | 30,892 | 105,921 | 24, 687 . 51, 313 
December -..---------- | 257,476 | 247,234 | 324,943 || 18,202 | 15,625 | 13,099 | 12,491, 9,544) 21,004 || 80,907 | 42,275 | 103,762 | 26,522 | 53,865 | 41,920 

a ee ee FS | as ey TRO PFS eee ee rE eta Sama Fe] ee 1S Se : 
Monthly average...) 214,375 250,800 | 269,469 || 14,943 | 22,826 12,274 | 7,954 7,361 | 15,331 | 69,635 | 44,627 | 72,998 || 23,290 60,032 | 47,529 

1927 | | | | 
January .......----..-- | 228,933 216,212 | 441,799 || 15,285 | 14,115 | 26,759 | 12,149 9,451 | 20,054 || 69,492 | 20,613 | 124,766 || 25,147 | 48,027| 43,149 
February......---.---- | 232,611 | 190,520 454,140 || 17,015 | 11,467 | 27,283 | 13,192, 8,617 | 27,519 | 69,105 21,208 | 116,345 || 23,859 | 43,635 | 44,888 
SR cicccicucevteess | 277.052 | 162,438 | 445,171 || 21,200| 8,722 | 27,773 | 15,840) 7,679 | 28,775 || 83,283 | 14,546 | 122,822 || 27,070 | 40,207| 45, 138 

’ | ; } | | - 
DENIMS AND | CANTON FLANNELS | » ames | 
CHAMBRAYS Chow maistem tondieh OSNABURGS | NARROWSHEETINGS| WIDE SHEETINGS 
YEAR AND Month aes | Guerre oer l l 
Pro- Unfilled | Pro- Unfilled) Pro- '‘Unfilled| Pro- Unfilled) Pro- Unfilled 
duction | Stocks | ‘orders ‘duction Stocks | orders | duction 5¢Cks | orders | duction| Stocks | orders | duction Stocks | orders 
= So [wae Sie eis ee wae SS g Sebel itessbicr: 

1925 E 
September-..........--- 25, 729 47, 349 TET Nd oomacnanansadcmmiiiiiineiels, | 7, 337 5,985 | 4,021 || 52,712} 35,580 69,802 ||.........|..-...... PEN 
a ns kwaicitinbat 0 450 2. GNA GAM Ho nnnccel-nonccocslanseciae 5,733 | 8,515 | 4,174 || 42, ER ERR anche miter 
November.......----.- 31, 529 48, 525 PE Lodcccconglcnenntusuimmentt 5, 303 9,464 | 6,124 || 45,102) 35,384 | 46,837 |/.........|.......-n|-.aseneee 
December. ------------ Si, GB isi Ge GB |< ncn sc Le eeness- 6,943 | 8,158 | 10,175 || 56,132 | 39,500 | 45,435 ||... 2-2)... 

he wesscse 2117, 109 | a AN cae ER KES SEZ Th, SO lecicncne i tleceeteld | 196, 041 |........- Ra rae SRE REIS ae 
Monthly average..|  29,277| 48,112) 56,008 |.--------| eee eel 6,329 | 8,031 | 6,124 | 49, 235 | 96, GER) GIUED beéccc<cuplonncigateltendanss 
l | 

1926 | | | | | | 
DOE vnitniiacnsses be ORL. MRS IO Bio ace ciliacemesoobonkontnee 5,962! 8,357) 16,420 || 46,184 | 31,105| 64,377 ||.........'....-...- alate 
February......-------- | 31,554} 54,362] 33,872 ee 7,381 | 7,536 | 18,532 || 46,612 | 22,360| 62,689 || 5,755 | 22,360 7, 598 
aria desvikesiiensind | SS | SD SEMI hac aecewclesineonendl-souscaud 9,845 | 7,333 | 14,233 || 56,742 | 21,152| 51,327 || 8,708 24,875 5, 899 
BB ndxe dveibniste acct | ie iy 4 te < | Yael eeearee mmenmey 7,035 | 7,601 | 13,353 || 46,325 | 25,683 | 41,199 || 6,656 25,511 6, 252 

| | | | 
ite ii waduskout Pad 28,341} 68,082} 23, 643 |!.........|...------|-...-2--- 6,701 | 4,061 | 16,013 || 45,345 | 30,950} 45,176 6,014 27,622; 8, 435 
citi nant» hisine | 27,767 | 65,201 | 24,735 |!-..-.-__. 8,408 | 4,505 || 9,649, 2,120| 11,537 |) 56,047 | 32,811 | 36,558 || 7,767 27,494 7, 517 
SE citichcieasibs onis aor | 25,527 | 61,149| 31,808 |! 2,160, 7,896| 6,067,| 7,418) 1,664 | 12,260) 44,488 | 28,135 | 60,959 | 6,509 32,568 7, 508 
Rckvnnacin disse’ | 24,388 | 46,617 | 67,776 || 1,856) 7,224) 3,699 || 7,602 2,131 | 10,236 | 49,107 | 27,324) 65,084 || 6,008 | 31,952 9, 541 
September | 32,313 | 37,705 | 2,824 || 2,572, 6,379| 3,472|| 9,977! 3,920| 11,280 || 65,832 | 26,052] 56,220] 6,518| 27,847| 12,874 
| 35,027 | 56,713 || 2,006 | 5,774) 2,804 || 7,887 | 4,734 | 15,108 || 53,064 | 34,365 | 52,968 || 5,788 | 25,192) 10, 354 
38,290 | 38,833 || 2023| 5,516| 2707 || 7, 2,786 | 14,756 || 53,008 | 45,212 | 56,751} 5,958 | 25,832) 11,335 
40,866 58,673 || 2,730 5,332") 2,867 || 9,832, 2,662) 18,856 || 64,053 | 51,200| 55,188 |} 6,937 | 25,775 9, 484 
a a ee ee es re | ae ee Pe) Pee 
Monthly average..) 31,009 | 51,379 | 42,653 | $2,240 46,647 | 43,732 || 8,048) 4,575 | 14,391 || 52,234 | 31,370 | 54,042 || 56,602 |527,003| 58,808 

| | i 

1927 | | | | | | | 
eee EE oD | 38,349 | 41,843 | 81,660 |) 2,646 5,006 | 12,209 || 9,016 | 2,115 | 22,905 | 50,770] 41,980} 91,786 | 6,079) 24,062 9, 421 
February.......------- | 37,199 | 39,186 | 103,004 | 3,088 | 4,205 | 13,144 || 10,047 | 3,067 | 24,519 || 52,622 | 35,745 | 86,978 | 6,484 | 23,210| 10,370 
SUE uss wenwzccsssed | 39,527 | 37,726 | 92, 915 3,110} 3,917 | 11,318 || 12,574 | 2,504 | 19, 301 | 66,191 | 24,044 | 84,714 8,257 | 23,003} 12,415 




















1 Compiled from weekly, biweekly, and semimonthly reports of The Association of Cotton Tertile Merchants of New York, comprising data supplied by about 22 commis- 
sion houses regarding the mills which they represent, which are located principally in the South and are estimated to cover at least 50 per cent of the industry. Weekly 
reports are combined into monthly totals by taking the sum of the four or five weeks falling within the month for production, while figures on stocks and unfilled orders 
are as of the week ending nearest the end of the month. When biweekly reports overlap almost evenly between various months, half of the production for the overlapping 
period is apportioned to each month. Drills and twills include drills 40 inches and narrower, four-leaf clothing twills, gory Fane jeans (grey only), and heavy-warp 
Sateens 40 inches and narrower, all compiled from weekly reports. Wide drills, twills, and broadcloth include drills, twills, sheetings, and sateens over 40 inches, from 
biweekly reports, and corded broadcloth (grey only), from weekly reports (the figures for broadcloth being included only from July, 1926). Print cloths include those nar- 
rower than 36 inches, those 36 inches and wider, and print-cloth fancies, all from weekly reports, the fancies being included only from March , 1926. Pajama checks are 
from weekly reports and ginghams from monthly reports. Denims and chambrays are both from biweekly reports. Canton flannels for the mitten trade and wide sheet- 
ings are both from biweekly reports, the former being included only from July, 1926, and the latter from February, 1926. Osnaburgs and narrow a = inches and 
narrower) are based on weekly reports. The additions of four of these groups in 1926, as noted, has little effect on the comparability of the grand totals. Each of the above 
groups is further divided by classes of construction in the association’s reports. 

3 Four months’ average. 3 Six months’ average. ‘Seven months’ average. § Eleven months’ average. 
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PAPER BOXES ' 


{In dollars} 

















SHIPMENTS i PAY ROLL 
MONTH = pee j l : ———- as ices pee 
1923 1924 1925 1926 | 1927 1923 | 1924 1925 1926 1927 

1, 056, 880 1,009, 712 | 1, 048, 649 | 1, 076, 677 274, 762 298, 267 290, 937 295, 209 295, 729 

1, 026, 960 1, 012, 264 | 1, 072, 232 1, 019, 498 278, 423 | 301, 206 281, 327 296, 624 | 298, 421 

1, 129, 656 1, 125, 168 ee 2 ee | 336, 662 | 309, 663 302, 086 ae 

1, 085, 832 1, 048, 784 | 9 ee ee 308, 317 | 294, 835 279, 479 ys a ee 

963, 776 936, 848 | ee eee 314, 57 288, 142 279, 937 304, 929 |----------- 

950, 312 958, 496 | 1, 132, 586 | 306, 794 264, 722 272, 043 ie Oe a 

879, 912 988, 064 | 1, 053, 531 268, 162 241, 534 296, 710 Oh a dl ee, ee 


1, 032, 504 1, 155, 000 | 1, 234, 541 | 316, 730 | 271, 348 305, 052 TAR GOP: lnienndncnncs 











j | 
tid nagseudenasenenawes | 1,262, 360 1,128,776 | 1,406,768 1, 435, 729 | 314, 846 269, 949 319, 669 350, 216 
Tek ARs weds ibs onespidsonde | 1, 622, 280 1, 413, 984 1, 610, 840 | 1, 641, 956 | 371, 325 314, 855 368, 403 390, 361 
Re Kiss cinkd ttbdencandaabe! 1, 439, 592 1, 238, 688 1, 605, 560 | 1, 742, 204 | 56, 734 287, 012 339, 038 398, 390 
iid cticintipcitewanukiiondos | —- 1, 105, 104 1, 202, 608 1, 544, 928 | 1, 542, 409 | 286, 704 280, 421 345, 092 370, 833 
udddhecwsakekedsonscend 14, 131, 480 13, 109, 888 14, 402, 432 SEONG foo sacecnasone 3, 734,033 | 3,421,924 | 3,679,773 | 3,993,078 ;........-.. 
Monthly average_...........- | 1,177,623 1, 092, 491 1, 200, 203 SINS 1.555 wac- neve | 311, 169 285, 160 306, 648 ot ag 








1 Compiled by the National Paper Bor Manufacturers’ Association covering reports of 88 identical manufacturers in 1926 and 1927, to which are prorated reports from 60 
firms in 1925 and 54 firms in 1923 and 1924, based on the averages per firm, on which basis there was a difference of only 2 per cent between calculated and actual figures in 


INDEXES OF CONSTRUCTION COST AND VOLUME 


(Monthly average, 1913=100] 





VOLUME OF CONSTRUCTION? 



































COST OF CONSTRUCTION! 
MONTH ——————. —— - MONTH 
1921 | 1922 | 1923 1924 | 1925 | 1926 1927 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 
ee ,.. 219 184 186 202; 202 197 197 || January.........---.-..- 59 69 108 132 | 120 137| 129 
February...........-.-.- 219; 182; 192 203/ 202) 198] 199 || February.............-. 46 72 121 118 | 107 117} 121 
a a 215 181 194 204 202 “ia “g 2s Sen 51 | 80 113 128| 116 119| 135 
April 180 197 201 200 “gh 4p  aeepeenecgnaneen 73| 130 156 147} 152 151] 166 
| fe BV RBEESR See sian 201 179 206 201 200 a pel aod 84 155 177 169| 191 1 
aR 199 181 208 2 201 oI eC "TiS ee an 5 ea 90 175 183 182 | 203 ne 
| SIGE TEE 194 181 205 200 201 "Se (SSR Aik eee 104 172 171 184 | 220 2 ees 
+ "Sea aaa 195 181 207 201 198 ee ET IE 100 174 173 190 220 4 tecanace 
September.............-- 192 184 206 201 | 197 196 | Tea || September -....-.....-. 116| 170 185 188 | 221 rp ees 
October......... eitnsinns 190 190 205 202 196} 196 |........ [ANN a tbe cicocdec 121| 148 168 187 209 7) a 
November. ..........-..- 189 191 203 201 197 oe i November... ........2<. 130 | 148 179 176 203 5 
ey pet ag A ee 189 190 202 201 197 DS ee 9 | 131 149 155 | 156 ee 
“Monthly average... 200 186 201 202 199 197 J-nane--- Monthly average - 90 | 138 159 162 | 176 180 | aes 





1 Compiled by the Associated General Contractors of America, combining indexes of wages and materials in the proportion of 40 per cent for wages and 60 per cent for 
materials, believed to be the average of all types of construction. The wage figures are those reported for hod carriers and common labor by the National Board of 
Builders’ Exchanges for 12 cities: Atlanta, Baltimore, Boston, Chicago, Cincinnati, Cleveland, Detroit, Los Angeles, New York, Philadelphia, San Francisco, and St. 
Louis. The material prices are averages for the same 12 cities as compiled by the Engineering News Record for the following materials: Sand, gravel, crushed stone, Port- 
land cement, common brick, lumber (all weighted equally), hollow tile (weighted one-half), and wana and reinforcing steel (both together weighted one-half). 

175; 1919, 198; and 1920, 247. 


Monthly overs for period, 1914-1920, follow: 1914, 99; 1915, 100; 1916, 114; 1917, 152; 1918 
2 Compiled by the As General Contractors of America to show actual installations in construction as contrasted with contracts let. The index is a simple 


average of structural steel ar common-brick bookings, Portland cement shipments, loadings of sand, gravel, and stone, shipments of face brick and shipments 
of enameled sanitary ware. To w for between the factory and the job, the index computed from these data for a particular month is shown as the construction 
installation index for the following month. onthly averages for period 1914-1920 follow: 1914, 97; 1915, 95; 1916, 108; 1917, 91; 1918, 63; 1919, 86; and 1920, 47. 


FROZEN EGGS, COLD-STORAGE HOLDINGS, END OF MONTH ' 


[Thousands of pounds] 


= : j ] 



































RR SO EA BRE yo 9 | | 
1918 | «(1919S |= «1920 1921 1922 | 1923 1924 =| «19251926 
| 
12, 207 7,760;  16,304| 24,927/ 16,200/ 18,517/  27,682/  16,202| 29, 256 
9,746, 6931; 13,836)  22363| 13,193] 14,603;  23,106|  11,364| —-24, 167 
9, 001 5,989 |  11,039| 20,873 10,478 | 10,311 | 20,736) 11,353) 21, Ba 
9, 488 8,046}  10,529|  21,780| 14,154} 12,921, 23,707} +19, 579 | 25, 739 
11,555| 11,568;  13,930| 26, 822 18,273;  20,730| 20,956{ 20,544) 34, 815 
12,805|  16,472|  17,388| 27,787 -28,628| 29,686) 83,565| 38,379 | 45, 688 
15,240} 19,024;  20,055| 27,952 27,855 36,192 35,184) 42,855; 51, 810 
16,871 | 21,017 | 21,901 | 27,408} 34,616 | 87,280) 84108) 47,000 52, 634 
14,757| 20,687 23,084 | 26,656 | 33,545| 43,836 | 31,006 | 44,209, 51, 061 
13,281} 18.976|  20,461| 26,114| 30,528, © 40,424 | 28,633 | 45,314) 44, 966 
11,832| 22,600,  29,945| 22,800|  26,233| 36,004, 22,100 89,336 | +38, 620 
8.980; 19,286; 27,325} 19,260;  22,787/  32,087| _—21, 308 | 7905 | 33,593 
12, 071 14,871|  18,806| 24,562. 22,607 27,716 | 27,426 | +—31,610| 37, 850 
| | | | | 








1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, representing practically the entire hoidings in public and private cold-storage 


ouses. 
2 Nine months’ average. 
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TAX-EXEMPT SECURITIES OUTSTANDING AT END OF MONTH! 


{In millions of dollars] 



































PERIOD 1913 1914 | 1915 1916 1917 1918 1919 1920 1921 | 1922 1923 1924 1925 1926 1927 

u | —— e i+—— | jastbanl 

January. ....--..-..... $4,364 | $4,918 | $5,020 $5,388 | $5,763 | $8,043 | $7,649 | $8,326 | $8,756 | $9,839 $11,044 | $12,088 | $13,511 | $14,431 | $15,332 
February.............. 4,410} 4,898) 5,055| 5,437  5,780/ 8,081/ 7,686| 8,.349| 8,794| 9,955| 11,123] 12202| 13,442| 14,505| 15,348 
TE cease ensdag 4,437 | 4,966/ 5,121; 5,491| 5,872} 8112| 7,743/| 8,474| 8,881| 10,077| 11,198| 12,318| 13,550| 14,664 |......... 
tr erans get 4,443 | 8,015/ 5,12 5,571 | 5,929} 8,109) 7,791 | 8,527| 9,012; 10,143/ 11,300) 12,446| 13,625| 14,734 |_.......- 

| | j 
I  cinniacmncas 4,565} 5,009 5,584 5,947/ 8,136) 7,784] 8,507/ 9,112} 10,306; 11,389] 12,572| 13,734) 14,806 |......... 
SRR TA 4,597 | 5, 008 5,606 7,390| 8169) 7,876| 8,520; 9,187) 10,416| 11,545| 12,767| 13,886| 14,894 |........- 
Gs nnnntcididsogad 4,616 | 4, 997 | 5,607 7,497} 8,200! 7,930/ 8,481 | 9,222) 10,448| 11,613| 12,891| 13,916| 14,984 |.-..-.--- 
GRR 4,623 | 4, 980 5,633 7,927 | 8,152 7,957 | 8518 | 9,208) 10,492 | 11,654] 12,998 | 13,956 | 15, O14 |---- 
September.............| 4,625] 5,061} 5,270) 5,641 6,992| 8,176, 8,021| 8,564) 9,383' 10,616/ 11,690] 13,164| 14,054] 15,100 |......... 
ig sin este <n 4,619 | 5,020 5,283 | 5,683 7,996 | 8,161 | 8,000/ 8,653) 9,509| 10,764| 11,751 | 13,209| 14,135] 15,148 [222-222 
November........---.. 4,673| 4,991} 5,319 5,690 8,010! 7,635| 8119] 8.688| 9,619| 10,846| 11,853] 13,414| 14,152] 15,146 |......... 
December. ...--.------ 4,834] 5,009/ 5,333/ 5,715 8,043| 7,655, 8,213) 8,736) 9,831| 10,895; 12,006] 13,439 | 368 | 15, 263 |... 
Monthly average..| 4,567| 4,989; 5,201, 5,587, 6,929| 8,052| 7,905| 8529| 9,217| 10,400| 11,513| 12,799| 13,861 | 14, 800 |......... 
3 | 


1 Compiled by the U. S. Treasury Pree IO from actual reports and estimates of the net amount of fully t tax-exempt securities cutsionliid at the end of the month 
(i. e. total outs standing | iess amounts in sinking fund or owned by the United States Goverument). The detailed estimates show separate classifications for (1) States, coun- 
ties, cities, etc., (2) territories and insular possessions (3) United States Government, and (4) fe \deral farm loan system. 


DOMESTIC PRODUCTION, SALES, AND PRICE OF COAL-TAR DYES! 














PRODUCTION SALES eae | PRODUCTION SALES ‘mans 
YEAR ” etter — — YEAR a ee . j ba 
Yolls | | 
Pounds Pounds Dollars z 5 Pounds Pounds | Dollars ai 
| ‘ 
——— — —_—__—— ——_— - — —— — —_ — } - — 
i tdetwtineteunkeens ais kcnncthteclevonediebadatee te 22 eee 68. 679, 000 64, 961, 433 s 012, 400 $0. 54 
EPS et 39, 008, 680 47, 513, 762 39, 283, 956 COE pb dannncavacsndaente 86, 345, 438 79, 303, 451 | 7, 468, 332 47 
Sl chin: tusseckunonad 64, 632, 187 69, 107, 105 41, 463, 790 4 2. ee ee 88, 000, 000 86, 268, 000 | 4 312, 000 .42 
a caicisish casilas 93, 667, 524 86, 567, 446 47, 223, 161 55 | 








1 Compiled by the U. S. Tariff Commission from its annual census of the dye and chemical industry. 
2 Total value of all dyes divided by the total quantity. 

















yr y y ’ y oa é 
ADDITIONAL PRELIMINARY RETURNS, CENSUS OF MANUFACTURES, 1925 ! 
NeRe scant sl H 
= : ~ = i == ; es : 
VALUE OF PRODUCTS PERSONS EMPLOYED VALUE OF PRODUCTS || PERSONS EMPLOYED 
i : | ; ; | fone | 
’ Per cent mini- Per cent mini- , 
INDUSTRY 1925 1923 | Per mum month INDUSTRY | 1925 1923 | Per mum month | 
Ae a | Per |cent in-| is of maxi- pues depen ete _____| Per jicent in-| is of maxi- 3 
cent in-| crease | Mum month cent in-|) crease | Mum month i : 
| crease!) over a | crease 4 over? - i. tt | 
Thousands of dollars 1923 1 | | | Thousands of dollars || 1923 1 
| 1925 | 1923 | | 1925 | 1923 | 
quuntes — — 9 . — aI - inital i . 
Bleaching compounds. - - - 17, 528 | 16, 729 | OE Ro ceacouleaanans Pa oss Knit underwear---_....... 188, 570 | 182, 355 3.4 I —0.5 | 90.6 92.6 
Chemicals and _ allied | Machinery, not including | ' 
DUES intnndsdnevewue 6, 430,027 | 5,706,866 | 12.7 wht O li cemadubaamdaae transportation equip- ; 
Electrical machinery, ap- | } i ELI et A CE 5,020,281 | 4,727,818 6.2 A ne Aaa) ea 
paratus, and supplies... 1, 540, 002 1,293,002} 19.1 | » 80.0 | 89.7 | Metals and metal prod- | 
Engines and water wheels. 313,588 | 266,998 | 17.4 5.4} 841] 79.8 ucts other than iron and | 
Food and kindred prod- | aE PRE: 5 EE eS 2,833,770 | 2, 634,032 7.67 -~T.3 tists 
(a si Doky ena ee arp amh 10, 418, 536 | 9,226,523} 12.9 {| —2.1 |...-2.. ccmaaed Musical instruments and l 
Pyroxylin solutions and } phonographs_........... 231, 687 | 282, 532 | —18.0 || —19.5 |......-/....... 
plastics and other plas- | Railroad repair shops-..-_ 1, 332,679 | 1,520,008 | —12.3 || —12.6 |--2222_}- 2. 
ele hae aletiomt 48,732, 43,178 | 12.9 }j-.......|.......]-----.. | Sand-lime brick._........- S, Fae Pita ee | RE ABT Ts 5 
Gas manufactured, illu- } | Textiles and their prod- | i 
minating and heating... 455,460 450,097; 1.2|) 11.2| 94.5] 93.4] uets.._.........-....... 9, 122,858 | 9,487,027 | —3.8 || —5.1 |....--.]..-.... 
SE a cin acoghetin tines 421,180 | 390,273 7.9 7.2) 92.6) 94.1 | Tobacco manufactures....| 1,091,001 | 1,044,192 4.5 BT bnecsnelone sce 
Knit goods, including | | | Women’s clothing. -...._. | 1,293, 705 1,406,684 | —8.0/| —5.1 [.......]-...... 
Siig one itcaimercave 809, 960 | 848,177 | —4.5 —3.9 91.3 | 94.4 | Miscellaneous industries..| 1,815,570 | 1,684,415 1.0766 boo 
Iron and steel and their 
products, not including } | 
machinery.............. 6, 461,668 | 6,828, 841 —5.4 || —4.6 |..-.... ere | | 
} | | | 


























1 A minus sign (—) dienes s Gubiiinad: 





24 
TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 
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| | ee = CUMULATIVE TOTAL mt | Per et. 
1926 1927 1926 CREASE (+) OR || munovGm” MAnCH crease 
—_  peraceae a ne sone DECREASE (—) | : pa 
‘arch, except where otherwise noted. ponte. 
Earlier data for items shown here may aon) Rama a Si —— <A con Se kag Tey ty 
be found on pages 26 to 134 of the | || Mar., | Mar., | pod 
rere » “Survey” love sem- | . ties |, 1927, | 1927, || Camu 
, Novem- | Decem- | January | Febru: | March || Febru: | March || from | from 1926 mer. | Sere 
er ber | ary ary | || Feb., | Mar., ! ba 
Je sheet bola | ee? | 1926 Pt i 1026 
TEXTILES " | | | } 
| | 
Wool 
Recei “« at Boston: y 
ep ale thous. of Ibs__| 14, 834 17,498 | 119,743 | 120, 693 27,436 | 131,389) 45,060 | —7.6 | —39.1 || 106,332 76, 872 || —27.7 
Domestic aa be acum thous. of lbs __| 8, 451 | o on 6, 081 1 6, 577 8, 600 5,098 | 111,635 | +30.8 | —26.1 | 21, 500 21, 258 —1,1 
‘ secs Sir * a thous. of Ibs..| 6, 383 | 1 13, 662 23,116 | 18, 836 126,291 | 133,425 | —18.5 | —43.6 ] $4, 832 55, 614 || —34. 4 
mports: | | | 
In condition imported --._._- thous. of Ibs..| 25, 063 | 25, 004 | 27, 542 34,072 | 33,457 || 135,347 48, 002 —1.8 | —30.3 || 128, 451 95, 071 || —26.0 
rease equivalent__....______ thous. of Ibs..| 32,127 | 30,116 33,399 41, 333 41,275 || 41,761 55,618 || —0.1 | —25.8 || 151, 509 116, 007 || —23.4 
Gimmes by textile mills i} 
ee Sonia’. ee. Ele " ...thous, of Ibs... 47,808 | 47, 839 46,389 | 45,938 | 54, 262 40, 492 43,932 || +181] +23.5 | 125,870 146, 589 || +16.5 
nery activity, hourly: | 
ms— ° | | | 
ol Se RR per ct. of hours active __ 73 72 | 68 64 61 63 62 ek ee pee Meters.) 
Narrow........ per ct. of hours active _- 67 67 65 62 63 | 62 Pa O8, © PHBE Bio c. nanecichsensscciaiealioces ag 
Carpet and rug-per ct. of hours active__| 67 | 65 65 64 66 | 70 70 See), MBN eS teekon endless nageknes | ee 
yen ad ae per ct. of hours active_- S4 80 | 75 75 | 80 | 76 78 rE a “8 Se Senne | Muses 
«2 ee: Se RT per ct. of hours active_- 88 M4 R4 89 81 85 79 —9.0 | JOST | OCEANS Rag OS) arr MEMES 
4 Spinning spindles— | fslicdsncenahpronasudamen es Z 
‘ Le per ct. of hours active__| 81 77 | 72 74 | 77 | 70 73 +4. | Se TS Sees ee Seba 
i Worsted....... 220s per ct. of hours qctive__| 80 | 78 | 75 71 | 66 75 70 lis @ by. trill Slavens eatteshin«cncsacsdllvesseca 
i as: | | | | | 
i ae, Semtery, ao. scoured__dolls. per {b. - 1.12 | 1.08 | 1.08 1.09 1.08 | 1. 26 1. 21 —0.9 OA Meili cisco stile nein Re acces 
a * io and Pa. fleeces, } i| 
+ \% blood, combing, grease - -dolls. per Ib. 45 | . 44 | .44 .44 . 44 | 53 . 48 0.0| —8.3 | ee eae SMa Pe Fenda F 
pi ee dolls. per Ib-- 1. 40 | 1.40 | 1.38 1.38 1.38 | 1.55 1. 50 ge. 9 Ce CRP iehilets 
H) Women’s dress goods, French ; ; || 
A coe te Oe Te dolls. per yd.._| 1..00 | 1.00 1. 00 | 1. 00 - 98 | 1.05 Se ode iio a ee i ee See | omens 
i Men’s suitings..........__._- dolls. per yd_- 3. 29 3. 29 3.29 | 3. 29 3. 29 | 3. 60 3.51 0.0 | —6.3 ||..---------|-----------||------- 
i Cotton | | | | ! 
uf | | | 
it! NN ie ai aoa! thous. of bales__|......__-- EE Ee Se ee SEE SERN, Ege: See natae Peer a ee sntwis lob egesesell 1 Seba 217,688 || +9.7 
i Receipts in sight.._.........__- thous. of bales..; 3,593 | 2,660/ 1,556 | 1,199 1, 260 752 | 701 || +5.1 | +79.7 | 2, 608 4,015 || +53.9 
; Imports, unmanufactured ____........__- bales__| 41,441 | 39,851 | 56,9389; 39,702; 41,267 38, 354 45, 726 +3.9} —9.8 146, 141 137,908 || —5.6 
H: Exports, unmanufactured | 
q oincluding linters) cane Le nua are abgem Bigs bales__'1, 486, 224 |1, 531, 297 |1, 115,792 |1, 010, 507 (1, 129, 537 556,185 | 519,732 || +11.8 |+117.3 || 1,825, 884 | 3, 255, 836 | +78.3 
H va Ks ——,. 4 — Sooo age ee --| 583, at 605,217 | 604, 590,447 | 694,193 || 565,118 | 635,896 || +17.6 +9.2 | 1, 783, 329 | 1, 889, 224 | +5.9 
oc omestic, end of mont | | 
i Total, mills and w’houses__thous. of bales-_- 8, 015 8, 245 7, 923 7,377 | 6, 472 6, 573 5, 936 || —12.3 UE Bin idénadanbiamanms niga Mlb = 
iH REE Se OE thous. of bales-- 1, 498 1,766 | 1,853| 1,933 | 1,980 1, 833 By 3h MR SE oo yy SS, SEE Rak 
a TE, mcwnntinwcece! thous. of bales_- 6, 517 6, 479 | 6,070 | 5, 444 | 4, 492 4, 740 4, 164 || —17.5 Rn fe 2 CORREA IRS Riki nl ote i grit 
i; Stocks, world visible, end of month: 
! * EERE OD CFE thous. of bales... 7,457| 8,519} 8,796 | 8,533 | 7,795 6,643 | 5,957 || —86 | +309 ff. ale AE: 
H pen isiebiienihiehitseh varehimcties thous. of bala 6, 368 7, 229 7, 227 6, 860 | 6,178 4, 930 | © Sie Fe YD ee See | Ett 
H Machinery activity of spindles: | | i 
4H Active spindles. ............... thousands..| 32,587 | 32,496 32,634 | 32,872 32, 919 33, 009 33,245 |} +0.1 =k OB cnunnaneaiesaneeeieas Asda, 
+4 Total activity._......... millions of hours - -} 8, 480 8, 563 | 8, 558 8, 266 | 9, 629 || 8, 121 9, 169 | +16. 5 TF eM cimdeasset Giemiencaneers (po 
H ‘ Activity per spindle _--___________ hours._| 227 | 2: 229 222 | 260 215 | "hE A fg MRAOEeree eames fo emenry 
5 a GO CBIRGLY - .. 52.62... sd per cent_.| 101.2 100.3 | 102.3 106. 8 | 109. 7 103.2 | 102.2 || +2.7 eli Mineman tiammabmmmans dee 
fal | | ' | iH } 
“To producer....-------.-----. dolls. pertb..| .110| 100/106] | 125] 8.176} 165 || 48.7) meet | | ~ ae 
“| In w York, middling - _._dolls. per Ib...) . 128 | - 128 - 134 . 140 .144 - 206 | eT. Se OT SR istaccencnesfonnsccocens Dee 
{ | | | | 
Cotton Goods | | 
Cotton finishin | | | | | 
— finished goods (as } } } 
ont ge itnitniioun thous. of yds..| 79, 480 85,179 | 75,510; 83, 554 108, 067 82, 370 98, 321 || +29.3| +9.9 258, $61 267, 131 +3. 2 
“ ers receiv gray 
eran eS shee thous. of wie.. 76,483 | 76, 354 | 88,603 | 91,402} 102,327 || # 85,055 | 97,436 || +12.0/ +5.0|| 269,679! 282,332) +4.7 
Siipments, finished goods........... eases..| 45,941 45, 564 48, 936 48, 968 59, 519 || 46,922 | 54,452 || +21.5) +9.3 148, 053 157, 423 +6.3 
Stocks, fnished goods, end ge een ree -| 37, is ey 36, e men 36, = a= 1. | +3.5| —125 | 
perating activity___-_- per ct. of capacity. | 3 | 7 7 . 
Unfilled orders, end of month.-.....days... 6.0 5.0 6.8 7.0 | 6. 8 || 7.1 | 7.4 1] 
Fine cotton goods, production........-- pieces..| 406,896 | 470, 469 441, 484 423,976.| 551,323 |) 397,463 | 452,349 || +30.0 | +21.9 |] 1,277,046 | 1,416, 783 || +10.9 
Cotton cloth exports......... thous. of yds..| 43,284 40,361 | 39, 834 35,859 | 44,553 || 137,583) 41,344 || +24.2| +7.8 119, 980 120, 246 +0. 2 
Fabric consumption | | | | 
by tire manufacturers........-. thous, of Ibs..| 12,422] 11, 593 | 14,388 13,609 |.......... | 18,251] 14,198 |/........ oneal | 226,449 | $27,967 |} +5.7 
Fon webbing, shipments--...thous. of yds_.| 12, 335 10, 634 11, 249 Ty wee fesnsiuasds 10, 892 11, 983 ||....---- |-oe----= | § 21, 767 | 3 21, 041 —3.3 
"Detten ye m— ] | 
22/1 cc cones, Boston........ dolls. per Ib...) . 321 311 . 301 . 306 | - 312 || . 399 . 384 || +20 —18.7 Bike asi Pe | in eR eT - 
40/is. New Bedford....... dolls. per Ib. .| . 470 - 467 . 460 . 464 | . 458 | . 545 . 540 —1.3 | —15.2) | STE 
Print cloth, dadiag ee nweennas dolls. per yd... . 069 067 | 068 .069; .069]) .086 ORD OO] MIST Deccccceesccl saci cecncuclfocwoses 
Sheeting, bro i tae candace dolls. per yd ool . 085 . 080 - 080 . 081 . 081 |) - 101 - 098 | eT es Le | Seer Rae Wes: 
Cotton Sends “(Fairchiid) ..index ioasber._ | 148 143 143 145 | 146 |! 175 170 |i +0.7 | ~—14.1 Il........... ORES Sa: 


1 Revised. 2 Total for crop year. 3’ Cumulative through Feb. 28. 



























































ae Terr emt woe [oa | t ccises divi “Ole ee 
|| PER CENT IN- eye Rb oe Es 
1926 1927 1926 | CREASE (+) OR || TROBU ou aeencer || rease 
The cumulatives shown are through || DECREASE (—) 31 4) 
March, except where otherwise noted. i] a a : 
Earlier data for items shown here may —— secs « airaa-c — || | |— 7 
oo mand - pa 26 to 134 of the || Mar., | Mar., | aro 
February, 1927, ‘‘Survey’”’ “TOPS terns “Ss i . 1} 1927, | 1927, | i ; 
a — January | F* March | : a Mareh || from | from || 1926 1927 | — 
. os aa | Feb., | Mar., | jain | 
Tl oQ- | Q°R ! : 
hae _ ; i) «cea || 1927 | 1926 aahees 1926 
| 
TEXTILES—Continued | | | | 
| | i] | 
Silk | | | 
| | | | 
ae thous. of Ibs... _7, 934 7, 961 8, 208 5, 437 7,011 || 6, 919 5, 054 || +28.9 | +38. 7 18,794} 20,656 || +9.9 
Deliveries (consumption) ---...........- bales_- 47, 634 39, 771 48, 307 42, 860 49, 242 || 42, 476 39, 400 i +14.9 | +25.0 128, 024 | 140, 409 i] +9.7 ; 
Stocks, end of month: | i | | HI | 
Pe SS ere ey bales_. 47, 130 52, 478 52, 627 43, 758 33, 116 | 43, 418 35, 948 } 724.3.) 7.9 |}-..-----0 eee See : 
At manufacturers’ plants............ bales... 22, 821 23, 270 24, 872 22, 120 21,193 || 31,118 28, 515 |} —4.2 | —25.7 |\-.-........ | nie detainee iatiialla Lune coe | 
Silk machinery activity: i} i} | 
Broad looms......-.--- per cent of normal_. 89. 2 87.9 86. 4 gee 92. 6 I baridinanis tes eacemnd hndeghianenbercNcell A EI: esahierdoete / 
Narrow looms. --......-per cent of normal_. 63. 6 53. 4 67.2 ect ae 59. 2 op Sere ee  RBEPEE « | nnn mewenoke Datinwowe 
Spinning spindles_.....per cent of normal. 89. 7 90. 4 89.4 a a ee 103. 4 Ror t a seintnaae St 1. pom eunmmbibel | MOSS 
Price, Japanese, New York.....-- dolls. per Ib_-. 5. 49 5. 59 5. 34 5. 64 5. 39 6. 66 6.03 || —4.4 | —10.6 |/-....-...-- |-oomeeneg | ae 
| * | | 
Rayon* l } 
OS CRE eee atone ere thous. of Ibs_- 988 | 1, 023 700 852 1,718 643 | 1,257 ||+101.6 | +36.7 2, 497 | 3, 270 +31.0 | 
Stocks in bonded warehouses, | l 
pe 5: Re eee a thous. of Ibs_- 1, 870 2,016 1, 398 £061. Ses 1, 483 Sees §.2. 2 oe ee ee ipaeyel. sci 
| j } ‘| 
Clothing i j 
| : 
Men’s and boys’ garments cut: 
a thous. of garments__ 1,019 | 1, 298 | 1, 484 eo 7 1, 686 | Se oe 33,281 | 33,022 |} —7.9 : 
Separate trousers. __-__- thous. of garments__ 1, 343 | 1, 355 1, 493 FF Bee Se 1, 674 We GOt Baca cccceleceil 33, 438 | 33,020 || —12.2 | 
+ as Ee thous. of garments_- 279 | 237 241 rg es ee 240 > PRE Ea 8 463 | $475 || +2.6 | 
Work clothing: | | 
DPniievdidtedaseekeesceun dozen garments... 241,685 | 197,674 262, 252 Og i Page Soe 240;223 | SRG ORE Hi... ....|-ccusa 3 480,603 | 3545, 723 || +13.5 ; 
Net shipments...........- dozen garments__| 206, 383 154, 175 : 227, aif. 2%: 5 eee: yk Te 6 ll} RR ee 3 431,390 | 3481, 691 +11.7 | 
Stocks, end of month_-__.- dozen garments... 324, 672 354, 078 | | 346,309 | 407,229 |........-. 340, 384 DOWEL Ban cccccclocdanpweletuccosselie bs cedratlenee iakwoee | 
Hosiery 
a eee thous. of dozen pairs... 3, 733 3, 487 3, 681 eS 3, 592 I 3 7, 264 37, 321 +0.8 | 
Net shipments____..._-- thous. of dozen pairs. - 3, 888 3, 560 3, 175 fy § Ree ree 3, 383 eS Bite ae 3 6, 722 3 §, 587 —2.0 } 
Stocks, end of month._._thous. of dozen pairs_- 6, 856 6, 710 7, 301 pe 7 eee 6, 410 tk AAR RRS ee ee eer sr | PRS Diinintinns | 
New orders Win ccuneeakee thous. cf dozen pairs... 4,012 3, 261 5h Uh oe oe ae 3, 322 A SERS Fee it 7,021 | 7,369 || +5.0 } 
Unfilled orders, end mo__thous. of dozen pairs-- 5, 783 5, 100 Geet “Beet... 6, 329 CANE Bes acncclssecadedlogenceaauenaenee ied 
Knit Underwear 
NO, an ind thous. of dozens_. 976 931 912 959 1, 198 1, 094 1, 244 || +24.9 | R79 3, 398 | 3,069 || —9.7 
mes Snimmoents.............<. thous. of dozens_- 999 787 819 911 1, 164 1, 057 1, 207 || +27.8 —3.6 3, 345 2, 804 —13.5 | 
Stocks, end of month.___.-.-- thous. of dozens-- 1,011 | 1, 063 1, 157 1, 213 1, 298 1, 446 1,166 fh --F7. OP 412. 6 ccd. Retires > oe ; 
Se a eee thous. of dozens... 1,117 918 1, 357 1, 232 1, 282 1,048 1,037 || +4.1 | +23.6 3, 458 3, 871 +11.9 H 
Unfilled orders, end of mo....thous. of dozens. 1, 460 1, 562 2,091 1 2, 408 2, 516 2, 996 S700 tt 4465 | MO PF ec icscecin. lcci Tditip cine : 
Burlap and Fibers 
Imports: | is b> ; 
Pneis. 5.2 ee. cece thous. of Ibs..| 36, 529 41, 683 49,797 | 47,320 39,830 | 47,190/ 63,653 || —15.8| —37.4 175, 394 136, 947 || —21.9 
Fibers (unmanufactured) -.-... long tons-.- 25,017 | 34,666 29, 862 20, 751 29, 096 27,235 | 36,701 || +40.2| —20.7 100, 651 79, 739 —20. 8 
Pyroxylin Coated Textiles | 
Pyroxylin spread .. .............. thous. of lbs... 2, 421 3, 026 3, 206 3, 398 4, 275 2, 320 2,885 || +25.8 | +48.2 7, 515 10, 879 || +44.8 / 
Shipments billed........-- thous. of linear yds_- 2, 046 2, 337 2, 168 2, 431 3, 426 1,971 2,313 || +40.9 | +48.1 6, 211 8, 025 || +29. 2 / 
Unfilled orders, end of mo.thous. of linear yds_. 2, 443 2, 523 2, 486 3, 410 2, 781 2, 080 1,@6 ff —18..4. 1 $66. 6 |)....~ 206. .slesoscocccemeebewee 3 
1} | ’ 
Cotton Mill Dividends | H 
| | ? 
Fall River mills (quarterly): 
) | SR Sees thous. of dollars.-|.........- ere an eA 906 jee ss 209 || —12.8 | —15.0 }[2.....2..2. er Pe lleeaecee : 
Ratio to capitaliza- i 
SEES CSET. per cent per quarter. .|_....._..- iy See Oe fy Mee he <n $12.7) —&§ i..........L eee Rishi j 
| 
FUR | i | 
Sales by dealers...........--- thous. of dollars... 10,176} 8,943 13,400| 20,230| 23,885 14,146| 15,473 || +180/| +544} 38, 333 57, 524 || +50. 1 
BUTTONS | | 
| } | : 
Fresh-water pear] buttons: y : 
Production.........-..- per ct. of capacity-- 47.5 | 42. 6 | 38.4 48. 3 | 49.8 49.7 168.3] 48.11 —66 j]......-....|.....ceeaesee j 
Stocks, end of month--.... thous. of gross-- 12, 049 | 11,898| 10,167 10, 001 9, 928 12, 047 12, 197 f} OF | mG E faccscccsccshiecccwcnseclloas=see 
IRON AND STEEL 
Iron | 
pong se ore, imports_ -_-.thous. of long tons... 20 | 27 16 24 23 27 27 —4.2 | —14.8 92 63 || —31.5 
ron ore: 
EE thous. of long tons-.| 186 205 233 193 197 160 184 42.1) 47.1 546 623 || +141 
Consumption.......... thous. of long tons-- 4,717 | 4, 562 4, 524 4, 234 | 5, 031 4, 389 5,160 || +18.8 |) —2.5 14, 592 13, 789 —5.5 
Stocks, end of month— | | ; 
. RR TE thous. of long tons..| 42, 761 38, 426 33, 971 29, 809 24, 809 27, 677 22,611 || —16.8 | #07 occ Ree. cee 
At furnaces........ thous. of long tons..; 35,098 | 31, 286 27,279 23,746 | 19,569 || © 21,593 17, 120 f) 29-6 | PREG Hann ewsnsulassccdsdbcclicosesce 
On Lake Erie docks_thous. of long tons... 7, 663 | 7, 140 6, 692 6, 063 | 5, 240 6, 084 eT oe: Foe 8 ere Pee es eae 
Pig-iron production: - 
Se WU, Bisceccciaacs thous. of long tons. 3, 237 3, 091 3, 104 2, 941 3, 483 |} 2, 923 3, 442 || +18.4 |) +1.2 9, 681 9, 528 —1.6 
Merchant furnaces... thous. of long tons__| 752 769 760 684 808 || 651 781 |} +181) +3.5 2, 148 2,252 || +48 
Cepe@@haius..... 15. 4k thous. of long tons._| 52 | 54 52 51 76 50 53 || +49.0 | +43.4 160 179 || +11.9 
Furnaces in blast, end of month: } 
| SRR eS a number...) 213 203 208 217 223 | 226 236 +2.8; —5.5 ' 
0 ae long tons per day..| 105, 850 98,360 | 100,635 | 106,135 | 113, 435 | 104, 800 | 114,000 +6.9; —0.5 | 
Per cent of total.................. percent... 57.1] 547 57.0 59 5 61.3 || 60.3 63.3 || +3.0| —3.2 






































1 Revised. 3 Cumulative through Feb. 28. *See table on p. 25 of the March, 1927, issue for further data. ; 
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E 26 
i TREND OF BUSINESS MOVEMENTS—Continued 
f 
if —————— - ———— ee 
if } | | cumutanve oraz |) 4°" 
} i} PER CENT IN- : in- 
i 1926 | 1927 } 1926 |crease (+) 0R | 7EOSuam” MancH } ene 
F The cumulatives shown are through | | DECREASE (—) 31 
i March, except where otherwise noted. } — 
: Earlier data for items shown here may ~~ : Pee ek, l | ES Se eee! ¥ (—) 
be found on pages 26 to 134 of the | | hae | Meee | cumu- 
‘ebruary ‘Survey’ “ney ee . cae | 1927 1927, | latin 
. r Po ~y Dem | January | ei | March || F poy | March || from from | 1926 | 1927 || a 
, | Feb Mar., ! from 
Ls eet | |_|} 1927 | 1926 eke 1926 
| | 
IRON AND STEEL—Continued | | | | | 
| 
Iron—Continued | | | | 
| | | i| 
Obie meron foundries: | | 
‘Actual SESSA Bs BES ROL SS. long tons..| 21, 009 18,270 | 13,613} 13,101; 20,389 16,123 | 21,162 55.6 | —3.7 || 54,082 47,102 || —12.9 
Normal... Lee eae ; long tone... 24, 423 22,158 | 18, gs 15 7s 31,087 | || 21,801 | 23,424 | +36.2 | —10.0 | 67,312 55, 499 || —17.5 
atio to normal_.._per cent of normal _- 86. 0 82. 4 | 71.3 | 6 | 73.9 | RS 8! oe eC Renee Pea en 
Stocks, end of month. -per cent of normal. 82 99 | 91 | 105 96 | 91 | BA |} 86 | 9B. 8 oon i- ese ce Te iuein 
Malet ceipts—-——---------- per cent of Sica 82 72 | @ | 74 84 | 69 | OE FIRS | (FIT Der ancentosfoniavaosece Recess 
able oe ings: r 
PRN iS vssuicccen<ccd short tons..| 43,214 46,977 | 47,454 | 58,882 / 61.945 | 62, 574 | 70, 474 +5.2 | —12.1 205, 465 168, 281 | —18.1 
Operating activity .....per ct. of capacity -.| 2.7 48. 2 | 7A 60.3 61.5 59.7 AN ge bee C2 eRe hae. | Etec 
3 short tons..| 41,102; 41,545 44,717 | 50,264 60, 363 || 89, 845 | 65,989 || +20.1/ —8.5 || 178,121 155, 344 || —12.8 
whee short tons..| 39, 017 37,737 | 46,872 | 54,237 50,056 || 54,118 | 55,027 || —7.7| —9.0 || 170,265; 151,165 |) —11.2 
olesale prices: i| 
Foundry No. 2, | ! 
WE, oh ccecwnne dolls. per long ton. 20. 76 20.51 | 20. 26 20. 26 20. 26 | 22. 26 | 22. 26 | 0.0 | 8:6 lcaewdcemas Ls Somamewieasihaceantil 
Basic (valley furnace) --dolls. per long ton-- 18. 50 18. 50 | 18. 00 | 18. 00 18, 40 | 20. 00 I SS |) ge | SS SRP eR | ae Sere 
Composite pig iron....-. dolls. per long ton-- 20. 83 20. 77 20. 16 | 19. 73 19. 79 | 22. 31 | eae POS | WEEE ta sGincinwesl desceecetsasounce 
| | 1] 
Cast-Iron Boilers and Radiators | | 
| 
Round boilers: 
ND Stee oc thous. of Ibs_.| 15,914 $2,005 | 17,168. - 90,202 |.-.......- 21,240 | 23,549 |/.-.....- baowigth ang 340,327 | 337,366 || —7.3 
Nob oie Pee thlhia om accom iea bo mng oi. 26,175 | 18, 4 1m pe * = eubitnedces | * - | 14, 288 ||_..- 22 -.|--2----.|]| 326,015 | 3 28,822 || +10.8 
oa ous, of lbs..| 23, 966 12, 768 | | > 4 eee , 150 et SR See. - 8 27, 428 3 25, 880 —5.6 
Bq oe Seog of month..-....- thous. of lbs__| 81,010 74, 967 82,765 | 89,880 |.........- || 85,332 | 94, 657 ||...----. ENO. ETAT NT! RST BE! Pe 
uare rs: | 
Sas e aerate thous. of Ibs_.| 19, 229 15,543 | 20,658] 21,381 |.........- | 19,471 | 20,274 |/........ bs steaiain 340,273 | 341,989 |} +43 
I en mem eiciboas thous. of lbs.._| 27,777 19,932 | 13,105 | 13,527 |.......... eS e k Se Ripe 326,582 | %26,632 | +0,2 
SG GEES Se thous. of Ibs_.| 28, 255 14, 156 | 10, 896 ? | eee ve ee Yh See Reese: 3 28, 958 3 23,369 | —19.3 
eadtOcks; end of month ------ thous. of Ibs--) 77,150 | 72,951 | 81,849 | 89, 855 |--2-222-—- || 93, 198 | AR ARN IND ic crt Pliage PSs 
ators: 
Production...thous. sq. ft. heating surface _- 12, 356 11, 829 = B'S eee | 15,360 | 15,740 |/........ Ratiendicdien, | %30,702 | 329,068 —5.3 
Shipments._.thous. sq. ft. heating surface._| 19, 631 14, 435 9, 534 | oo. ) ee 9, 770 | ff Ree ee $19,774 | %19,304 —2,4 
Po Sgt aes. sq. ft. heating surface. | 20, 236 12,316 | 9,240] 7,893 |........-- 12, 202 | Mgt tO So iiewas litabwbia $22,778 | 416,633 || —27.0 
0C. end 0 | | | | | 
month..... thous. sq. ft. heating surface__| 32, 375 20,915 | 34,464; 40,452 |.......... 38, 053 2 Se eee, ENE AS) SE NS 
| 
Crude Steel | | | 
| | 
Steel 1 ingots, production: | I | 
nited States, total_...thous. of long tons__- 3, 722 3, 482 | 3, 807 13, 831 | 4, 559 3, 802 4, 488 ! +19.0 |} +1.6 12, 440 12,197 || —2.0 
Sali sp sapetinr bide tncs ab dinsiind per cent__ 80 75 | 82 | 1 89 | 94 || 88 | 93) 45.6) t1.2 |---.-------|--------5. cote ie 
U. Amps SOLE IN oe a thous. of long tons_. 54 58 | 59 | 56 | 107 53 59 | +91.1 | +81.4 181 | 222 || +22.7 
or was on: | . | 
Unfilled or | | | 
end of ceemth ieenaloai thous. of long tons_- 3, 807 3, 961 | 3, 800 | | 3, 597 | 3, 553 || 4, 617 4, 380 | a GE) BO eee ee: | MEW | 
sited ce el in sili ode Sccamdes thous. of dolls_- 18, 145 16, 365 13,513 | 14,943 | 17,129 || 14,385 16, 866 | +14. 6 +1. 6 |} 45, 061 | 45, 585 +1.2 
cas} } | 
New orders— | } 
Eee ENS eae) epee oad short a 170, _ 1 85, ran 1 101, 387 | “waa 82, = | 94, 917 108,018 || —9.7 —23.6 || 311,097 | 275,229 || —11.5 
Q to capacity..........-- per cent_. 5 77 | 52 | 7 Oh t- 32 2 | eR De) cs cab bddelencuédaaietecedecn 
Railroad specialties ......-- Short tons_-| 28,079 | 38,111 | 48,717 | 39,792 | 31,380 || 41,816 | 46,655 || —21.1 —32.7 | -140, 045 |” 119, 889 || i474 
Production a aly ee short tons._| 142,775 | 147,675 | 152,670 | 151, 562 51, 108 H 53, 101 61, 363 —0.9 | —16.7 || 171,052 | 155,340 —9, 2 
uction— 
R Fer naa ae prick Sachelge short — 1 86, = 181, = 1 ~~" 1 =“ 97, = 91, a 110, = i 4/ —12.0 295, 467 266,581 || —9.8 
atio to capacity...........- per cent... 9 14.5 | ~13 Odhiddi-nadd- bt seh teal nadlliaweace 
Railroad specialties... ....- short tons_. 24, 421 28, 699 32, 982 33, 250 38, 784 41, 208 47, 604 || +16.6 | —185 126,133 | 105,016 || —16,7 
Sheets egg om ~ A a agen ta 161,878 153,115 | 151,313 | 1 51,780 58, 472 50, 676 62, 938 || +12.9 —7.1 | 169, 334 | | 161, 565 —4.6 
ue, blac v n- 
ished: 
Production— | | 
WE, cicinitenndewsvawed short tons..| 278,455 | 238,345 256,856 | 282,171 | 359,340 299,553 | 319,132 || +27.3 | +12.6 |; 947,328 | 898,367 || —5.2 
oeeienen edb y. seve BE Ie per cent... 86.9 | 72.3 83.5 97.4 108. 8 100.9 94.2 7 ! ; 
Total | 165,114 | 160,198 | 161,661 | 157,614 | 160,357 165,445 | 173,381 | 
40,929; 49,182| 44,974/ 47,168| 46,827 51,648 | 61,433 " ‘ 
262,797 | 219,498 | 239,019 | 261,412 | 338,436 290,026 | 320,623 || +29.6| +5.6 944, 134 838, 867 || —11.1 
185,235 | 240,862 261,357 | 241,951 | 345,900 181,101 | 304,233 || +43.0 | +13.7 738, 657 849, 208 || +15.0 
Unfilled orders, end of month..short tons..| 500,120 | 529,940 | 526,550 | 513,002! 510,924 523,882 | 534, 641 —0.4 —4.4 a ooo Retdisat 
Production... padeseuehosenbes me —_- mo =o om, 187 eae '¢) 7m, we ath. <08 622, “4 TH —7.6 || 1,614, 1, 609, 121 | 0.3 
i csseatiininiiy init lee , ’ ‘ 55. 11. E.G Bolionticenins ideatnaaannnl ‘ue 
Shipments barrels_. 505, 383 546,392 | 525,518 | 503,183 568, 821 518,104 | 622, 312 +13.0 —8.6 || 1,609,848 | 1,597,522 | —0.8 
Stocks, end of month......... --.--barrels../ 54,377 47,790 51, 409 52, 360 59, 389 49, 772 60, 409 |} +13.4 | +17.8 |/........... EES TS A 
Unfilled orders, end of month...... barrels-_./1, 732, 007 1, 845, 987 |1, 788, 194 |1, 663, 772 1, 545, 980 1, 697, 328 1, 645, 066 —7.1 6.0 [joc ctdssdan JRE: polis edith oe kindl 
Track work, production........ ----Short tons..| 11,093 | 13,010 11, 626 11,724 16,778 16, 158 19, 756 || +43.1 | —15.1 51, 161 | 40,128 | —21.6 
Steel ‘oles, Bessemer.dolls. per long ton..| 35. 00 | 35.00| 35.00} 33.00}  34.00]} 35.00} 35.00 | +3.0]) —2.9 |/--.........|..-..----e Sera 
and steel.......... is. per long ton... 38. 43 38. 26 37.76 37.01 36. 82 38. 95 38. 90 —0.5 | 5.3 jl... nonce Ls ccecesiillale Fi eines 
Composite steel _.... “aoa per 100 i: 2. 65 | 2. 65 2. 62 2. 56 2. 55 2. 63 2. 63 ~0.4 BO Nubidcicnconsosdusususeel bebanee 
Steel shneta Ye ----dolls. per 100 Ibs... 2.00 2.00 2.00 1.95 1.90 1.95 1.95 —=2.6 | —23.6 ll .cenddcnedlonsduéccdad |--22-== 
district... ... °C $a dolls. per 100 Ibs..|.......-.. B96 1. suus ins Ty ec oe $04. i223 mes}: SB Dilhti nese dddtvacaubsss Pie 
‘ | 
, Steel Products | 
Stru eee en fabricated: 
orders (prorated) .........short tons..| 193, #00 | 225,780 | 171,720 | 216,240 | 206,700 184, 440 | 209, 880 —4.4) —1.5 578, 760 594, 660 +2.7 
Ratio te capacity 71 54 68 65 58 COT 4.4 |) 1. Oficesae sensed JebsLuscs eid, 
8 its (prorat: 1222, 600 213,060 | 174,900 | 181,260 | 200,340 190,800 | 244,860 || +10.5 | —18.2 642, 360 556,500 | —13.4 
Ratio to capacity............ .~.-per cent__ 170 | 67 55 57 63 60 FT PUR Gk: IBD Gis vic conleccsesbbusis os ae 
1 Revised. §’ Cumulative through Feb. 28. 
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I{ || | Pe 
i} || CUMULATIVE TOTAL || j 
| PER CENT IN- | j} in- 
1926 1927 1926 || cREASE (+) OR | a es a 
The cumulatives shown are through || DECREASE (—) 31 , 
March, except where otherwise noted. | || Or de- 
Earlier data for items shown here may |——-—- a |-—-_-— } —_——_——|} crease 
 Rneon = 26 to 134 of the | Mar., | Mar., || sad 
ebruary, urvey”’ ee es |p - aes 1927, | 1927, || ; mal 
Novem- | Decem- | January | Febru- | ygarch || Febru- | warch || from | from 1926 | 1927 || lative 
ber ber ary ary | Feb. | Mar = 
» 1” 7 | || from 
as d | 1927 | 1926 ] 1s28_ 
1} | 
IRON AND STEEL—Continued \ 
Steel Products—Continued 
| | | 
Steel plate, fabricated, new orders: i] 
Oo) ER ESS aS short tons__ 60, 367 27, 244 34, 068 57, 060 52, 819 37, = 39, 764 || —7.4 +32.8 || 104,789 143, 947 || +37.4 
matio to'capacdty........-.....-.- per cent__!| 75 34 76 71 3 i ~-66/) +363 12h eee 
ae ees short tons_- -| 26, 269 | 9, 476 14, 336 32,983 | 24,127 10, 184 12,693 | —26.9 | +90.1 | 31, 193 71, 446 ||+129.0 
Iron and stee i 
NPR necro ecenucclcted long tons__ | 219,830 | 198,189 | 215,235 | 166,128 | 171,094 || 157,187 | 169,438 | +3.0} +1.0 || 501,210} 552,457 || +10.2 
NTI 5s ara eabdickatidintsiisuwectearmetice long tons_. 58,472 | 51,964 42, 219 31, 908 47,312 92, 681 83,808 || +48.3 | —43.5 || 248,327 121,439 || —51.1 
Steel furniture: 
Business group— 
SS eee thous. of dolls_- 2, 735 2, 934 2, 731 12, 686 3, 081 2, 599 2,844 || +13.7/) +83 8,302 8, 498 +2.4 
ky es thous. of dolls_- 2, 603 2, 802 2, 887 12,771 3, 022 2, 662 2,687 |} +9.1 | +12.5 8, 413 8, 680 +3.2 
» Ro or say orders, end mo_thous. of dolls_- 1, 547 1, 556 1, 728 11,804 1, 744 1, 976 1,806 }  =8,3 | 8.8: 9-220 ee ae 
Shel ving— l} 
Smpments....-......<<. thous. of dolls_- 583 622 556 608 691 | 604 726 |} +13.7 | —4.8 |} 1,908 | 1, 854 | —2.8 
New orders.......--..-- thous. of dolls_- 575 572 582 659 692 656 584 +5.0 | +18.5 ] 1, 822 1, 933 |) .1 
Unfilled orders, end mo_thous. of dolls_- 731 608 623 675 679 634 605 |} +0.6 | +12.2 ||-..----.-.- Ses. es 
Steel boilers, shipments:* | | 
Stationary— i! 
Ce hs eee Se 8 es Set ES See Se 992 1,079 pe SER AE Ene > 4 gee i Secs iathaanoes hah ee: rae: 
MUILS, Sova cocnecsesous thous. of sq. ft--|.--------- BA Soho hee 226) £88) | REO 1 +00........ BREE see A, . 
Marine— | I | H 
3 a aes Ems Os mumbet._l......-..- BR ssencbaled 17 14 | | eee Meee el | 22 lence | See Ge ees 
: DS i hf SS Se D, stetedp chiapas 19 27 TP Bb. nusnugackewaeanians T $68 to ocen i pdvntnrmanedods makeaatnaal faa 
Machinery | i 
Foundry equipment: l H 
RA ae A ee ec dollars..| 454,536 | 652,334 659,417 | 684, 836 508, 531 472, 814 83,010 || —25.7 +5.3 || 1,369,945 | 1, 852, 784 Ht +35. 2 
ES ERATE IE TSE , dollars..| 405,345 | 542,640 373,229 | 484,699 | 603,735 | 422,004 | 525,655 || +24.6 | +14.9 || 1,393, 036 | 1, 461, 663 +4.9 
Unfilled orders, end of month..-....dollars__| 570,608 | 682,896 | 945,505 |1,086,310 | 995,075 536,978 | 504, 671 =6. 4 1 PEGs 8 Becconmsencins seeneneme 
Stokers, mechanical: | Hi I] 
a ER ee number.. 85 | 72 69 105 | 115 83 132 +9.5 | —12.9 ! 287 289 i +0.7 
Tana Ree RG ed horsepower-. 27,606 | 34,974 40, 467 41, 400 49,694 || 33,141 52,312 || +20.0 —5.0 || 122,366 131, 561 l +7.5 
Machine tools: 
oe ne index number-- 175 | 134 123 143 152 146 183 |} +6.3 | —16.9 |j-.---.-.... Si aialleohpiaies S eiedlinds 
TE index number-__ 184 | 193 138 155 158 | 163 i RRR ARS fog See Cee. Taal 
Unfilled orders, end of mo_..index number-- 340 | 278 248 234 226 300 282 ~G.6 1 STW Bcccesnseuelnncestdcaalighanans 
Washing- machines, shipments: 
Duiiki<cccnsdabuavnasweranicoal number... 81, 394 82, 263 67, 214 COEEE Nascnesaned 77, 164 SED BEE ides 3145, 917 $141,777 || —2.8 
DEE... <cacapeseces saphacwatal num ber_. 69, 654 70, 340 55, 319 3 ee | 61, 509 ro f REO oe || $116,066 | $117,829 || +15 
Water softeners: || } 
I co ce eee its_. 574 506 602 704 | 963 | 637 941 || +36.8 | +2.3 || 2, 337 2, 269 —2.9 
"aie s 583 500 581 581 | 790 | 7 911 | +36.0  —13.3 i 2, 271 1,952 || —14.0 
Stocks, end of month..........-. ---units__ 620 620 572 637 | 757 | 643 (26.233 2 rewire Bee SSR 
Water systems shipments i 6, 310 4, 848 1 4,903 4,975 | 5, 731 | 4, 510 5, 856 |} +15.2 | —2.1 || 15, 993 15, 609 —2.4 
Pumps, pitcher, hand, etc., shipments._units..| 29, 208 39, 409 45,283 | 146,941 | 42,532 || 56,255 51, 118 —9.4 | —16.8 157, 642 134, 756 || —14.5 
Steam, ‘power, and centrifugal pumps: | 
New orders..............-. thous. of dolls..| 1, 462 1, 533 1, 634 J] eae } 1,280 OE Seek meabceieul ; 92,611 33,024 || +15.8 
Shipments................. thous. of dolls.-| 1,674| 1541; 1,112| 1,486 |.......... [| {ob 2a. | sg468| 32,598 || +5.3 
Unfilled orders, end mo....thous. of dolls_- 3, 029 2, 992 3, 499 Sh ee 2, 892 STE: Ratdsnnccdameued Rnccsenonhie nonebinwniicetaiaipaiilh 
Agricultural machinery and equipment*: i 
Shipments— | 
Le ge 8 index number... 77.0 82.8 103.7 140. 4 189.3 |; 152.2 176.4 || +34.8 “bT. D Bhi osadceaekesinemeanctcatas 
TPIUNG,. ~ . canecaunede index number_. 68. 4 80. 4 105. 6 133.5 187.1 147.4 V6.7 TT SOREL OO Bo : 
Is. Otced cece ake index number... 121.9 95.8 93. 5 176.2 200. 6 || 177.3 RE SOS Ge Ser. Se 
Elta eS index number-. 130.8 124.8 136.9 138. 6 130.9 || 136.1 141.4 | —5.6 pe Oy PESSISES, “OEI ST sid 
Electric industrial trucks and tractors: | 
Shipments, domestic— | | 
yee number of vehicles. 18 18 6 11 | 10 || 15 1l —9.1! —9.3 47 27 || —42.6 
All other types_...number of vehicles... 86 95 67 120 96 || 96 128 | —20.0 | —25.0 310 283 || —8.7 
J RE number of vehicles_-. 19 5 17 7 10 || 5 8 || +42.9 | +25.0 17 34 ||+100.0 
Wise-astinguishine equipment, shipments: | 
Per WERUGNG conn owcadececcue number... 1134 1131 188 1 87 123 || 86 110 | +41.4 | +11.8 278 298 +7.2 
BE ROO, «: ccndevasboncanecdaen number... 43, 315 40, 687 46, 279 46, 539 48, 450 51, 478 59, 245 +4.1 | —18.2 154, 382 141,268 | —8&5 
PATENTS ISSUED 
Total, all classes..........-. --------Dumber.. 4, 330 3, 512 3, 029 3, 148 4, 067 3, 564 3,506 || +29.2 | +16.0 10, 208 | 10, 244 +.4 
Agricultural implements. -. .-number.. 52 51 42 48 53 55 72 || +10.4 | —26.4 190 | 143 || —24.7 
Internal-combustion engines - -......- number.. 7 63 64 55 79 54 69 | +43.6 | +14.5 157 | 198 || +26.1 
AUTOMOBILES 
Production: 
se =| cars— 
thyo washecseremunetainen number of cars..; 226,278 | 143,413 | 208,718 | 1 275,156 | 360,754 334,524 | 399,105 | +31.1 —9.6 || 1,018, 332 844,628 || —17.1 
Uaited ER number of cars..; 219,504 | 137,361 | 196,973 | 1 260,632 | 341, 665 | 319,763 | 381,116 | +31.1 | —10.4 973,801 | 799,270 || —17.9 
- Canada Attn weee tn GER! number of cars... 6, 774 6,052; 11,745 14, 826 19, 089 14, 761 17,989 || +288) +61 44,531 | 45,660 | +2.5 
rucks— 
0) re number of cars..| 134,500 | 127,768 | 140,874 | 141,947 48,590 || 138,745 | 145,907 || +15.8/] +5.6 116,130 | 131,411 || +13.2 
United States. _....... number of cars..| 131,446 | 126,068 | 137,243 | 138,118 45,056 || 134,668 | 141,612 || +182) +83 103,970 | 120,417 || +15.8 
So Re RRS number of cars... 3, 054 1,7 3, 631 3, 829 3, 534 |) 4, 077 4,385 || —7.7| —19.4 12, 160 | 10, 994 —9.6 
xports: 
Assembled— 
ed civssedankicanel number of cars..| 27, 873 25, 663 29, 835 31, 524 39, 527 28, 232 27,952 || +25.4 | +41.4 82,496 | 100,886 || +22.3 
Passenger cars-....... number of cars..| 20, 562 21, 805 22, 122 21, 355 29,985 || 22,355 22. 278 .4 | +34.6 65, 804 | 73, 462 || +11.6 
F _— F Sennibiaeniand number of cars... 7.311 3, 858 7, 713 10, 169 9, 542 || 5, 877 5, 674 —6.2 | +68.2 16, 692 | 27, 424 
rom Canada— 
ae a eeitall number of cars... 8, 793 5, 620 7, 466 5, 308 9,072 || 8,408 10, 888 +70.9 | —16.7 24, 455 21,846 ||} ~10.7 
Passenger cars... ....- number of cars. 6, 435 4, a 5, 296 3, 597 6, 512 || 5, 936 8,033 || +81.0 | —18.9 17, 729 15, 405 |} —13.1 
Trucks... ............ number of cars. 358 2170! 1,711! 2560] 2472] 2805 || +496] -10.3 6,726; 6,441) —4.2 





























1 Revised. 3 Cumulative ib Feb. 28. *See table on p. 24 of March, 1927, issue for further data. 
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| | PER CENT IN- | CUMULATIVE TOTAL ee 
[Pe Pag oop abe FROM JANUARY 1 || cre: 
1926 1927 1926 | CREASE (+) OR || sapouGH MARCH “chy 
™ Neronrotr see, ave, through || DECREASE (—) || 3) heb ae. 
arch, except where otherw noted. | } | | i] 
Earlier data for items shown here may | camera omanmed MEE S \ MAL i —|| ")” 
ieee pe ma 26 to 134 of the } | Mar., | Mar., || | H asteten ta 
‘ebruary » ‘Survey’ iat 2.1 ‘ ‘ |} 1927, | 1927, || i 
; — | | | January | Feoru | March || Febru | March | from | from |} 1926 | on ee 
| } | Feb., | Mar., |] | | ne 
| | | || 1927° | 1926" || a 
AUTOMOBILES—Continued | | ! | 1 
HI 
Foreign assemblies __.........-. number ofcars..| 113,962 | 113,348 | 112,373 | 5 a 17, 547 20, 287 Te. ye neat * | 3 34, 781 3 25,765 || —25.9 
Sales, passenger cars and motor | i} | I} 
EAs, inn nn eaiidinbdécoce~ thous. of dolls..| 170, 567 88,729 | 85,667 MLNS 1ochns cnc 202,935 | 336,497 |/.......- Lin dhciocsomet || $345,640 | 3 235, 104 | —32.0 
shipments (General Motors Co.): | | 
sg rtion closed cars----...--..- per cent... 84 OP to dhiiidhis nclndiibdtboalodecbenee= 82 7 ee Le Nisneaats Hen anouacneubiadaisanee ee 
—— acadiaicilninian © cites number of cars..| 78, 550 44,130; 99,367 | 124,426 j.......... 91,313 | 113,341 |].......- ees || 3 167,645 | 3% 223,793 | +33. 5 
USEF oo eecc coc number of cars.-| 101,729 52,729 | 81,010 | 102,025 |--..--.27- 64,971 | 106,051 |/-222222- Te | 3 118,669 | # 183,035 || +54: 2 
Acca and parts: 
Shipments— 
Original equipment_.....-..- index nos-. 79 95 | 132 158 195 160 | 182 
Replacement parts----....-- index nos. - 94 109 | 107 100 12 114 | 146 
pO eee index nos... 83 64 79 93 135 139 167 | 
Service parts..........-.--- index nos_- 119 112 140 155 210 | 138 | 205 | 
Exports........ thous. of dolls_. 7, 016 6, 038 | 5, 134 8, 611 10, 957 | 8, 380 10, 617 
— seadeetion thous. of rims*_- 1, 210 1, 096 | 1, 498 1, 75: 2, 073 2, 168 2, 471 | 
ew passenger-car registrations: } | | 
» es | are a, number of cars..| 161,013 130,336 | 174,638 |..........'.-...-.--- 161,975 | 273, 260 || 
Highest price group ---.--.-- number of cars_. 6, 650 5, 277 | 8 ket eee 5, 215 10, 426 | 
Second — est group....-- number of cars..| 31, 632 25, 810 ea /Ehvee™ 29, 575 53, 026 
Third highest group.-....-. number of cars..;| 33, 621 27, 423 Of J ae ESPs 31, 377 57,774 | 
Lowest price group.-.-....- number of cars..; 88, 430 71, 032 EE Fist ces lucainen <b msn 94,856 | 150,921 
Miscellaneous..........--- number of 7 680 | 794 | Wn abt, tens cemnie 952 1,113 || 
NONFERROUS METALS 
| | 
Copper | 
Production: 
ee va a shai ieauahindrwiainmr esas ardimaubi short tons_.- 74, 947 72,396 | 76,198 | 169,202 68, 881 68, 131 75, 728 —0.5| ~—9.0 |} 214,885 214,281 || —0.3 
oe Set ane srerssaatacezer=enes short tons--| 92, 768 86, 907 89,719 | 179, 684 80, 321 75, 630 80, 719 +0.8| -—0.5 | 234, 925 249, 724 +6.3 
e orth and Sou } | 
 citeithacnseconkiaeen short tons_. 126,322 | 126,424 133, 110 | 122, 292 | 126,331 110, 5388 | 121, 798 +3.3 | +3.7 | 346, 310 381,733 || +10. 2 
World production, blister. -......-..- short tons__| 148, 321 142, 300 | 143, 337 | 1 132, 814 137, 036 126, 455 134, 727 +3.2 | +1.7 || 390.700; 413,187 || +58 
Teportn. shipments, refined ....-.- short tons..| 74, 207 61,942 | 76,499 67,564 78, 948 70, 406 88, 573 || +16.8 | —10.9 || 226,808 | 223,011 || —1.7 
va ated Sanat. tons_. -| 46, 471 46, 932 | 43, 879 | 37, 184 45, 306 30, 506 39, 244 || +21.8 +15. 4 103,398 | 126,369 || +22.2 
ees orth and South America 
Lo rniiaiemngin a’ short tons_. 73, 856 85, 501 93,982 | 105,020 | 102, 637 86, 354 75, 206 —2.3 | +36.5 Rites BD Pe 
Et seas el plata or Ea eat short tons..| 277, 479 273, 135 | 1 275, 869 | ir 272, 219 260, 225 251, 947 261, 916 Se aR i een REEL ea, | i RS 
Wholesale price, electrolytic ae dolls. per Ib--| . 1358 - 1330 | . 1299 | 1268 . 1308 . 1400 . 1386 wi I Heed | RIES, SRE a ie ah 
Copper Products | 
Pluinbing fixtures: ; | 
New orders, tubular— 
oo Fila dcetecnssnnenweteres number..| 172, 394 152,616 | 371,125 | 232,435 | 239,248 || 239,507] 230, 262 +2.9; +3.9 || 846,644 842,808 | —0.5 
iti hiink arccstuvensapsees dollars..| 171, 963 161,629 | 248,094, 208,569 210,702 234,164 | 217,435 +1.0 —3.1 || 761,719 | 667,365 || —12.4 
- haf smay price, 6 pieces........... dollars..| 106. 02 105. 74 105.91 | 105.16 105. 17 109. 72 109. 87 0.0; —4.3 La sai tes ladesmateentieny | owns 
rass faucets: | 
DHT SEWED. cnsccccccsnns number of pieces. - 216, 117 137, 634 | 390,798 | 287,356 |.........- 344, 264 | 257,336 |/........ |..------|| 3 805,672 | 3678, 154 | —24.3 
GREpmants........2¢000e-- number of Pieces--| 246, 041 142, 661 | 399, 338 AMD 1s caption ete 351, 174 PEMUFEE [inhi ndntlounendes | 3 807, 050 | 8679, 491 | —15.8 
rm | | Biictios Meus | | 
pete  {consumption) popes aes aah long tons..| 6, 140 6,505} 6,295 5, 965 6, 545 6, 250 6,835 || +9.7| —4.2|| 20,425] 18,805 || —7.9 
tocks, end of mont | 
World visible supply-.-.-....---- long tons. 15, 257 16, 326 15,342 14,221 15,441 || 16, 239 14,280 || +86) +81 |'.........2- fan ea on 
er IIS. a con prone aeceinenetl long tons_- 2, 304 1, 909 3, 304 | 2, 484 1, 709 || 3, 399 2,494 |} —31.2 | —31.5 |/....-...... SC acmibeneae ees 
DIE... C.. akth cosccnssancimenees long tons-. 6, 882 6, 384 7, 966 | 4, 704 5, 946 6, 501 6, 699 || +26. 4 | —11.2 || 20, 231 | 18,616 || —8.0 
Wholesale price, pig tin. ....--.-- dolls. perIb..| — . 6867 . 6664 . 6479 . 6653 . 6783 . 6265 - 6347 || +20) +6.9 ||....-....-- Pate atoke the Lee 
| | 
Zine | | | 
Retorts in operation, end of month...number-.| 88,076 | 88,668 | 88,908 85,836} 83, 208 | 87,651 89, 497 | oor 2 Meng 2p nee Becks ER 
Nt inns aicntwblinodued short tons-- 55, 062 56, 884 56,898 | 51,341 56, 546 || 53, 237 54, 411 i +10. 1 +3.9 || 164, 037 | 164, 785 H +0. 5 
Bracke, ps of meth < mem uchiniatoie tpn anal short tons-- 14, 481 21, 887 29, 912 32, 938 36,279 || 20, 341 20, 561 |} +10.1 | +76. 4 |/........... Std Allee cane Lento ees 
re, Jop trict: i} \| 
‘Shipments Fa ts i ree t cnwienmninie tell short tons-- 70,045 | 69, 699 69, 853 46, 603 69, 125 77, 093 71,811 || +48.3 | —3.7 || 225,473 185,581 || —17.7 
Stocks, mines, end of month-- -Short tons..| 22,482; 19,158 25, 515 29, 202 18,538 || 21,528 24,107 || —36.5 | —23.1 ||-...-...... Lethig apieccan abated 
Price, slab, prime western.....--- dolls. per Ib-- .0720 |; .0702 - 0666 . 0667 -0669 ||. 0776 00783 ff 40.3) 8.7 22.2202. 2 88]... cee oon eelleone see 
Lead } | | 
Prodpetion ANE 6. 2 Sete Ht See short tons..| 1 61,044 | 163,829 | 159,383 | 154,151 | 61,365 1 56,397 | 161,997 || +13.3 —1.0 178,572 | 174, 899 | —2.1 
re ments: y 
seme Gistrict...... 2... oun. nes short tons-. 8,641 | 10,997 ! 10, 212 || +36. 5 | —0.5 | 34, 494 | 28, 424 || ~—17.6 
Pitts cnidindiinvatnnsddiess ed short tons. - 61, 460 | 70, 989 56,902 || +8. 2 | | +16. 6 | 187, 498 192,431 || +2.6 
Receipts of lead in U. S. ore.......-. short tons..| 47,981 48,902 WE Besscccedioccouted |} 394,464 | 394,449 | 0.0 
Stocks, U. S. and Mexico, end mo._short tons._| 120,054 | 127,035 ES ES RE | eS Fe Ae 
Price, pig, desil verized (New Y ork). dolls. per Ib... - 0801 | . 0786 0839 || +2.2|) —9.7 j/........... EES cE | 
j 1 | 1 
Babbitt Metal | 
Consumption: | 
T apparent............... thous. of Ibs__| 4, 358 4,013 | 4, 976 4, 575 5, 158 | 5, 140 5, 861 || +12.7 | —12.0 | 16, 154 | 14,709 || —89 
; Direct by producers... ...... thous. of Ibs__| 1, 147 | 1, 096 | 1, 220 1, 066 1, 208 || 1, 272 1,008 || +13.3 | +19.8 | 3, 3,494 || —6.2 
q Sale to consumers__........--. thous. of lbs_. 3, 211 | 2,917 | 3, 756 3, 509 3, 950 | 3. 4, 853 ! +12.6 | —18.6 12, 429 | 11,215 || —9%8 
4 | | | i ' | 
® Arsenic I 
ia Crude: | | | | 
16 Sremeniae. i. ds... a short tons__| 514 | 537 1,414 RAE Bh hs oients i 357 | 
if Stocks, ad of month...._...... short tons... 2,667; 2,621) 2,725 ig a | 3,540 | 
: A eae eae short tons... 885 | 866 913 536 
: Stocks, end of month........... short tons_. 2, 188 1, 798 | 1, 983 5, 675 
i 1 Revised. 3 Cumulative through Feb. 28. * See table on p. 23 of the April, 1927, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
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, CUMULATIVE TOTAL | 
PER CENT IN- NB. in- 
1926 1927 1926 CREASE (+) OR nee Mae crease 
The cumulatives shown are through DECREASE (—) 31 " (+) 
March, except where otherwise noted. || or de- 
Earlier data for items shown here may ————— ] —__] 8? 
oe, Seamed on pages 26 to 134 of the Mar., Mar., — 
February, 1927, “‘Survey”’ ; ; 1927, | 1927 | J 
Novem- Decem- ciudiaies | OEED oa Febru- F . | , | lative 
on | her January ary March ary March ag Men 1926 | 1927 1027 
997 | | 
y Saeed - sae | 1926 1926 
| | | | | 
NONFERROUS METALS—Continued | 
Galvanized Sheet Metal Ware | 
Pails and tubs: | 
Production___.____- Sietnnne cleanin dozens__| 114,844 | 118, 525 131, 006 US: | ae 138, 159 Re Oo ee 3 286, 696 3 269, 794 —5.9 
6 ne Sivadendehsaunsderene on dozens__ 88, 520 101, 356 141, 817 oy i ek ae 124, 955 ae a... ee 3 275, 385 $307,524 | +11.7 
ther: | | | 
EE CAI, dozens __ 32, 865 31, 393 31, 019 / lf eer 51, 658 | oR ee 390,184 | 370,087 | —22.3 
I i ccddwmenbaak- ---~ecdwed dozens_.| 31,321 | 22,025 32, 082 , tf aes 48, 620 MESO Wis donksolshonnsine 3 92, 061 368,205 | —25.9 
| | 
Enameled Ware | 
Baths: 
IE I ees number__| 80, 271 68, 133 83, 117 82, 810 98,799 | 82,909 | 102,284 | +19.3| -—3.4 275,696 | 264,7 —4.0 
Stocks, end of month______._.___- number__| 161, 391 177, 331 182, 363 189, 108 186,642 | 144, 501 166, 756 a ee ree She) 
7 New orders dadtéhelen snes cede eee number_. 84, 209 80, 023 86, 802 79, 810 | 104, 993 | 87, 002 118,076 | +31.6 | —11.1 308,578 | 271,605 | —120 
avatories: } } | } 
0 ES 5) ae: ssuniinae | 86, 552 74, 005 130, 019 88, 910 114, 342 |, 104, 982 121, 801 +28. 6 —6.1 340, 981 333, 271 —2.3 
Stocks, end of month____________- number__| 225, 645 265, 400 256, 062 267, 420 256, 952 246, 544 245, 384 Se A ee ee Se te, a 
Rg | I scacksacsietcastteaene number_.| 86, 962 92,759 | 106, 853 85,928 | 118,798 102,910 | 128,349 | +38.3 | —7.4 356,427 | 311,579} —12.6 
Sinks: * } 
Ee ee ee number __ 91, 699 78, 524 99, 302 99, 665 118, 045 97, 797 121, 883 || +18.4 -—3.1 334,697 | 317,012) —53 
Stocks, end of month____________- number__| 274,422 | 306,431 296,028 | 311,636 | 326,391 275, 530 | 301,070 $4.7) +84 fill lcl.. ETE BOS SS. 
RMI so ccoccneccaenctehaaie number..| 94,740 97,081 | 104, 910 94, 264 | 123, 571 97,108 | 130,496 | +31.1 | —5.3 351, 260 322, 745 |; —8&1 
Miscellaneous sanitary ware: | 
SEES ORE ee number..| 40,247 35, 659 41,140 43, 109 49, 588 46, 210 55,607 || +15.0 | —10.8 153,739 | 133,837 | —12.9 
Stocks, end of month__-_......... number..| 137,926 | 144,564 | 129,066 135,460 | 139,551 160,656 | 168, 298 ABO |. “AE Ul... snsnne bee edetesareden 
py See ara es: number... 42, 243 44, 914 43, 929 39, 977 51, 902 47,147 60, 226 || +29.8 | —13.8 | 166,102 | 135,808 | —18.2 
Unfilled orders, end of month: | | } 
ee oe var St number..| 38, 801 49,804 47.343 | 43,104/| 46,109 || 89,611 04,967 || 47.0 | —G-0 4.......-.-.!<-caeseeineieiess 
ea a Stee number..| 96, 966 127, 104 117, 574 118, 441 116, 454 198, 326 205, 003 1.7 | EB? Bsc ccenccces'ccnccsmsiiadese 
Household ware: } } 
Furnaces operating....__- per cent of total_- 74 85 ,, | eee peo 72 GD APs ere MSRRERSS winter 
Porcelain flat ware*: 
New orders— | 
eee thous. of sq. ft_- 4, 995 6, 051 6, 759 ly 2 ae ae 6, 283 GO00 fb .. . succes wnose 311, 738 312,934 || +10.2 
Ratio to capacity --.......... per cent... 39.3 47.6 53. 1 St eee 51.3 GT He nnsvisid REN Ree ee SEP TUS 
Shipments— | | 
pS re thous. of sq. ft... 6, 922 6, 436 | 5, 942 rn 5, 760 FeO Bas ocumad Rasciin cng 311, 632 | 311, 935 +2. 6 
Ratio to capacity ---_........ per cent... 54.4 50. 6 46.7 OUF | ..0uk xe. 47.0 os 2 see a? SER ORES Fe ea ee LITER 
Band Instruments 
Shipments: 
OU iccncediinokvsnwdae onaogiieiel dollars..; 634,999 | 740,786 | 407,776 | 474,302 559,663 | 527,727 | 622,248 || +180 | —10.1 | 1, 614, 891 | 1,441,741 || —10.7 
Cup mouthpieces.................. dollars..| 234,605 | 223,926 | 143,893 | 160,558 | 193, 961 182,183 | 214,590 || +20.8| —9.6 || 553,870 498,412 || —10.0 
I Bailie ntetanl dollars..| 371,989 | 489,356 | 240, 763 289, 347 | 337, 206 | 326,183 | 385,119 || +16.5 | 12.4 | 1,000, 556 867,316 || —13.3 
WE ieadrabscteinentpcauees dollars..| 28,455 | 27,504 | 23,120 | 24,397 | 28,496 | 19,361 | 22,539 | +16.8| +26.4 || 60, 465 76,013 || +25.7 
| | | 
Electrical Equipment | 
} | | 
Electrical porcelain, shipments: 
OEE 6c ccennsdeaadh el thassenainen dollars..| 311,529 | 243,839 | 250,859 | 237,854 |.......... !! 280,320 | 322, 580 |/-......-}...2.02- | § 553,700 | % 488,713 || —11.7 
EERE RE: EEL REET AAS dollars... 90,428 71,715 03, 176 _ i aes | 93, 540 4g Se WE 3 187,351 | 3 180,259 —3.8 
SEE ED SOR RR He Bee dollars._| 176,583 | 141,789 | 122,681 | 115,043 |_-_....__- || 144,081 | 172,506 |}........ Ra cbse | 8278,757 | 3 237,724 || —14.7 
PS I SER dollars... 44, 518 30, 335 35, 002 | onan 42, 749 Gh, BOO Fvvncenea Ls seniscbmieiall | § 87,592 3 70, 730 |}....-.. 
Laminated phenolic products, | 
No eR. Sn wcmamnnait dollars..; 834,884 | 576,794! 494,566 | 439,334 _..._.__- |, 489,884 | 603,372 ||/........ is, tigi ‘3 1,057, 632 | * 933,960 || —11.7 
Motors (direct current): | | HI } | 
on Seine cnneeamdn dled dollars..| 745,629 | 744,424 | 692,583 2 aes 878, 028 |1, 167,749 ||.......- Rai wihidbhild 31,694,005 § 1,424,009 || —15.9 
Billings (shipments) ..-.......-.-.- dollars..| 897,262 | 907,971 | 766,011 WEED leon cnks do || $07,281 |1, 027,319 ||........ PE 31,741, 405 |3 1,437,219 || —17.5 
Electric hoists: | | 
New orders— 
acemty Ee TES ee ae eS number. -| 290 | 312 | 262 269 | 291 | 321 385 +8.2 | —24.4 | 1,011 822 || —18.7 
|. ORR ET es dollars..| 130, 257 157, 329 134, 006 148,381 | 144,305 || 166, 243 234,032 || —2.7 | —38.3 553, 213 426, 692 || —22.9 
a eam coil dollars..| 139,231 | 174,220 139, 522 127, 459 139, 528 || 210, 673 191,188 || +95 | —27.0 | 570,885 406, 509 || —28.8 
Electric overhead cranes: | 
sb nnchithueenced thous, of dolls_- 978 | 1, 008 | 704 934 1,065 || 1,130 814 | +14.0 | +30.8 2,721; 2703) —0.7 
PEE INE n cnccenaccos=es thous, of dolls... 585 | 785 | 888 694 | 750 || 71 1,114 || +8.1 | —82.7 |; 2, 998 | 2, 332 || —22.2 
Unfilled orders, end mo--.-..thous. of dolls_- 3,964 | 3,738 | 3,971 S562 | 3, O0B cna. nacccheqnnsanenn MED jocnscnes | Cove ssmbeveliaccmheanninas 
Inquiries received_.....---- thous. of dolls..| 5, 182 eg eee Sean! Eads Sipe ER Medd: | SRR Ba 8" baile dh SR EELS ' eae 
Vulcanized fiber: | | 
Shipments— 
RSE ere eee thous. of dolls... 790 | 731 795 ea a i 946 2 AMD Hendin a wishdiihches 3 1,923 31,527 || —20.6 
Hollowware.........--- thous. of dolls... 48 | 50 | 48 er eee \ 34 et a? Serres 376 3 99 .3 
NINN. 6 i ncnnncscnanitn thous. of Ibs_- 2, 643 | 2, 908 | 2, 939 , Bi Cae 1 2, 822 Gy SD Tide eiininis SRE OE et 3 5, 452 35,310 —2.6 
Industrial reflectors, sales.............-- units._| 157,713 | 137,486 | 146,152 | 122,350 |..........}].......... 5 460, 599 || ..----.- Joon dbetllld decid. Li silk. teliddliclocesese 
FUELS | | | 
| 
Coal and Coke | 
Bituminous: 
Production— 
United States_._.- thous. of short tons_- 59, 721 57,671 | 56,882 52, 904 60,181 || 46,577 46, 137 +13.8 | +30.4 146, 376 169, 967 || +16.1 
Canada........... thous. of short tons-_- 1,818 1, 923 Fae Cee ee 1,076 ee Sens: See. eee Bee Ree 
Exports -...-......--.-thous. of long - 4, 605 4, 299 1, 720 1, 352 1,376 1,013 1,143 || +1.8 | +20.4 |} 3,149 4,448 '| +41.3 
Consumption— | } 
By vessels..--.---- thous. of long tons..| 841 | 718 376 312 322 |} 305 423 +3.2 | —23.9 || 1, 058 1,010 | -—4.5 
By electric power } y 
IB ic niceitens thous. of short tons__| 3, 591 13, 849 13, 802 BO 1... uk 13, 208 3,490 |j.......-. Sea 37,009 $7,148 || +2.0 
By railroads -.....thous. of short tons__! 9, 104 9, 424 9, 186 BCD op pacciided 1 8, 339 + f ae eden SNE | 817,493 317,260 | —L3 
By coke plants— | 
United States_thous. of short tons__ 6, 735 | 6, 555 6, 557 6, 124 | 6, 977 7, 241 7, 252 || +13.9 —3.8 22, 137 19, 658: |} —11.2 
= Canada._....- thous. of short tons_- 234 237 251 226 | 256 | 252 238 || +13.3 | +7.6 || 730 733 | +0.4 
ices— | | | { 
Mine average (spot). dolls. per short as 3.19 | 2. 54 2.30 2.11 | 2. 06 | 2.11 2. 02 ~2.4 | +23:0 8...........1.....284 iis. 
Wholesale, Kanawha, f. 0. b. i | 
Cincinnati - ....- dolls. per short ton. 4. 39 | 4. 39 3. 89 3. 64 | 3. 64 | 3. 39 3. 39 Gb A. 64... cncctethincnntlliliomens 
Retail, Chicago. --dolls. per short cone! 10.15 | 10. 34 9. 85 9. 64 | 9.31 | 9. 34 8.99 || —3.4 PPB 6:8... ccncccccslonenuedglie tuna 
1 Revised. 8 Cumulative through Feb. 28. 5 Quarter ending Mar. 31, 1926. * See table on p. 26 of the March, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 








The cumulatives shown are through | 
March, except where otherwise noted. | 

Earlier data for items shown here may 

be found on pages 26 to 134 of the | 


February, 1927, ‘‘Survey’’ 








FUELS—Continued 
Coal and Coke—Continued 


Anthracite: 
See ~~ - ans OU, of short tons_- 
Exports ..........-.... thous. of long tons... 
Prices— 
Wholesale, chestnut, 


New York...___-dolls. per long ton_- 
Retail, chestnut, 
New York. ..'__dolls. per short ton_- 
Coke: 
Production, U. 8.— 
Beehive... ...-..- thous. of short tons_- 
By-product -_-_-..-- thous, of short tons_- 


Production, Canada. thous. of short tons_- 
Exports. ...........--thous. of long tons_. 





Price, furnace, Con- 
nelisville...........- dolls. per short ton_- 
Petroleum 
Crude petroleum: 
i od thous. of bbls. -. 
Stocks, end of month— 
Ke (comparable). ---- thous. of bbls__ 
Tank farms and pipe 
OO” Sete a thous. of bbls__} 
a eae thous. of bbls. _| 
California— | 
RR eli unwidacmdeioib thous. of bbls_- 
COT i scisimantesssensée thous. of bbls. 
0 REE eee thous. of bbls_. -| 
Consumption ar to stills).thous. of bbls__; 
Oil wells completed - ............- number. | 


Price, Kansas-Oklahoma.._-.-.dolls. per bbl. - 
Gasoline: 
Production— 
Raw (at refineries). . ...thous. of bbls__| 
Natural gas (at plants)_.thous. of bbls_. 


RR ES eee thous. of bbls. 
Consumption -.---......-.- thous. of bbls_- 
Stocks, end of month_-__-.-- thous. of bbls-_-. 


Price, motor, New York_-.-- dolls. per gal. 
Retail distribution, 21 States. thous. of gals_- 





Kerosene oil: 
ere ee thons. of bbls.-! 
Consumption._...........-- thous. of bbis__| 


Stocks at refineries, end mo.thous. of bbls_. 
Price, 150° water white_._..- dolls. per gal-_| 
Retail distribution, 13 States_thous. of gals--. 
Gas and fuel oil: 
Peo. 2 sis coed thous. of bbls__-! 
Be 
thous. of bbls_. 


By 
By electric apres plants. em. of bbls_. 
By railroads. hous. of bbls_. 
Stocks at refineries, end mo. foe of bbis_. 
Price = 24-26, refineries_dolls. per bbl-_- 
Lubricating 


Consumption..........-.... thous. of oo 
Stocks at refineries, end mo-thous. of bb 
Price, paraffin, 903 gravity..dolls. per a: 


Asphalt: 
Production --......... thous. of short tons_- 
o ae end of month.thous. of short tons. 
‘oke: 
Production ........... thous. of short tons__) 
a Stocks, ona of month: thous. of short tons__! 
ax: 
Deeeston . . ....bosssennccue thous. of Ibs_. 


Stocks, ead ‘of month... . .....thous. of Ibs_- 
HIDES AND LEATHER 
Hides 








Calfskins, country No. 1....- alls; Ib... 
Inspected slaughter of livestock: per 
— and calves....... no. ¢ animals... 
SEE PEE EINES no. 
Sheen Lisintesciesiaiiansaemh acento no. of animals... 


1 Revised. 
























































1926 1927 
— 
Novem- | Decem- | Febru- 
ber | ber January | ary March 
| | 
| i} 
~ =a 
| 
| 
| 
| | | 
7,446| 7,528| 6,561; 5,852| 6,098 | 
350 | 294 220 | 185 156 | 
| 
| | 
11. 48 11. 48 11. 49 | 11. 48 10. 61 || 
14.50} 14.50] 14.50) 14.50) 14.29 || 
! 
860 | 7 787 754 890 || 
3,743 | 3,706 3, 700 3, 435 3, 879 || 
154 | 157 176 158 172 || 
67 | 61 59 59 46 | 
4.89 3.91 3. 88 3.70 3.65 || 
69,483 | 72,061 | 171,475 | 67,874) 75, 304 i 
277,099 | 278,077 |1278,972 | 285,458 | 299, 804 || 
241,534 | 242,602 | 1243,428 | 247,749 | 252, 462 | 
35,565 | 35,475 , | 37,709 | 37, 432 
| 
30,051} 30,861} 31,017| 29,770| 29, 568 || 
87, ae 87, ae 87, 97 7, $40 87, 886 || 
5, 4, 514 | 181 4, 434 || 
67,935} 69,820] 69,948 | 63,351 | 69, 0R2 
1, 738 1,556 | 1,385} ~ 1,342] 1,417 
1, 750 1,750} 1,750} 1,700 1, 335 
| 
26,245} 27, we 27,960 25,024| 27,886 | 
2, 967 3, 100 3,145 | 2,933 3, 186 
3, 779 3, 325 3,425 | 3,475 3, 117 
20, 618 21,419 | 17,888 18, 240 22, 464 
35,905 | 39,028 | 46, 058 | 49,714| 52,410 
210 -210| .210| = .218 "205 
300,270 | 287,052 | 1 247,579 | 233,504 |......___. 
5,357} 5,300] 5,113 |° 4,453] 4,802 || 
3, 592 3, 037 3,882 | 2,590 3, 356 
8, 060 8,575 | 8,190| 8,655 8, 753 || 
093 "093 (094; 088 083 || 
30,159 | 20,943 |.......... ER Tes RE aie 
| 
31,624 33,376 | 32,936 | 30,185 | 32,377 
3, 952 4, 065 3,940 | 3,579 3, 874 || 
959 803 813 | Tt ens ] 
4,318 4,371 4,283 3,719 |---..-.__-|| 
26,859 | 24,898 | 23,195 | 22,000/ 22 561 || 
1. 305 1. 275 1. | 1. 250 1.219 || 
2, 724 2, 699 2,570 | 2,345 2, 754 || 
1, 722 1, 827 1, 496 1, 231 2, 334 | 
7, 620 7, 576 7, 867 8, 361 8, 035 | 
‘240| (200; 1240| 1244] 240 || 
216 214 191 173 229 || 
167 193 215 234 235 | 
91 93 93 88 98 
286 291 | 287 | 295 326 
54,678 | 55,950| 54,114| 47,363 53,644 | 
177,054 | 185, 331 | 192, 835 | 198,452 | 201,340 || 
| 
| | | 
2%, 382 ois 24, 553 | 34,546 | 
133 | 2, 3, 319 
9,083 | 12,357| 10,534 16, 228 
5, 617 5, 791 , 055 8, 640 
3, 522 3, 763 3, 763 4, 454 
265,932 | 260,214 | 244,323 |......___. 
210,772 | 210,528 | 195,481 |.......... 
36,384 32,368) 31,807 |.......... 
18, 776 | 17,318 | 16,945 |.......... 
151 | 155 145 -140 | 
1168 167 | 169 1158 "152 
124,499 | 89,320| 69,456 | 60,098| 81, 890 
263,527 | 254,480 | 255,469 219,752 | 233,925 
119,940 | 46,201 | 29,923 20,791 | 20,396 | 


§’ Cumulative through Feb. 28, 





| 





1926 
} 
Febru- - 
ary March 
| 
2,083 | 8, 790 || 
37 | 297 
11.49} 11.48 
© “|- 15.29 
| 
1,402 | 1,158 | 
3,500 | 3,777 
166 | 152 | 
68 | 87 
7.84| 3.28 || 
| 
| 
54,566 | 160,671 
288, 064 | | 287, 777 
| 
257,541 | 256,060 
30, 623 | 131,717 || 
44,871 | 143,973 || 
86,744 | 188, 466 || 
3, 743 7, 216 || 
56, 575 163,000 
1,130 1, 304 
1,800} 1,800 
| 
21, 259 | 123, 868 
2,381 | 12,693 
3, 162 | 3, 126 
15,814 | 119,302 || 
4, 132 | 146,121 
5 | . 180 
1 233, 850 | 1 261, 595 
4,746 | 15,516 || 
3,166 | 13,492 
6,855 | 17,004 
094 | . 099 
28,607 | ! 32, 801 
| 
27,004 | 120,824 
3,232} 3, 402 | 
1 729 | 715 
13, 708 4, 040 
21, 445 | 120,037 
1.181 | 1.210 
2,448 | 12, 646 | 
1,294 | 12,180 || 
7,910| 7,640 
240 | . 240 || 
152 | 211 || 
182 | 195 || 
64 | 81 
210 220 || 
50,307 | 155,714 || 
123, 964 | 130, 341 || 
| | 
| | 
| 
31,747 | 34,170 || 
2,823} 3,293 
16,125 | 13,901 
6, 493 9, 144 | 
3,758 | 4, 554 | 
297, 193 | 276, 324 
248, 673 | 230, 332 
32,547 | 31, 872 
15,973 | 14,120 | 
1] 
| | 
. 130 | - 122 |} 
. 183 .170 | 
| 
53,402 | 83, 706 | 
199,978 | 216, 917 || 
16,686 | 22, 296 || 
4 


Perct. 




















inadied ‘ CUMULATIVE TOTAL in- 
| San Cee ee FROM JANUARY 1 | cron 
CREASE (+) OR ae? vq || Crease 
DECREASE (—) THROUGH MARCH | (+) 
31 or de- 
at | crease 
Mar., | Mar., | | | (—) 
1927, | 1927, | Cumiu- 
from from 1926 1927 lative 
L 1927 
Feb., | Mar., foear 
ode Ash 
1927 1926 So |) 1926 - 
| 
| | 
+4.2| -30.6 |} 11,046] 18,511 | +67.6 
| —15.7 | —47.5 340 | 561 | +65. 0 
| 
ei i ee i: S| Reo Se ciemese | aawas 
—1.4) —6.5 | mp nese meetice, trae! 
| | | 
+18.0 | —23.1 || 3, 941 2,431 | —38.3 
+12.9/ +2.7]|/ 11,081 11,014 | —0.6 
+8.9 | +13.2 || 474 506 | +6.8 
| —22.0 | —47.1 || 237 164 || —30.8 
SEAT PILE Ee ceeenenens ee 
+10.9 | +24.1 |) 174,909 214,653 || +22.7 
HO 007 ie 1 POs 
re Be eo i See Tages 
OTHE Osc acc tleaescceacetlec ek... 
, AC} SN Be a ee 
fee i OPIS oc Benes | 
+6.1 | —38.6 15, 647 13, 129 || —16.1 
+9.0 +9. 7 1£0, 927 202, 381 || +11.9 
+5.6| +8.7 3, £98 4, 144 || +15.2 
280 } O06 th. cncc din de incon eeat Fn 
+11.4 | +16.8 | 68, 335 80, 870 || +18.3 
+8.6 | +18.3 | 7, 598 9, 264 || +-21.9 
—10.3} —0.3'| 9, 566 10,017 || +4.7 
+23.2 | +16.4 52, 697 58, 592 || +11.2 
POPE tI ts dcccctctacloceas pasccctel tox. 
OO 10418.0 Hos 5. oc535s eee 
BET eee 2481,083 | —0.5 
7.8 | —12.9 14, 368 || —6.6 
+29.6| —3.9 , 828 || —3.4 
ev Roe Ys eel Meo eed, Maetiap 
8.7 | 16.9 Heces keel CS pee 
+7.3| +86) 85,899 95,498 || +11.2 
| +8.2 | +13.9 10, 380 11,393 || +9.8 
MESSE: et ccna 41,756 | 31,482 || —15.6 
eS Singita 37, 974 38,002 || +0.4 
ed Ae BE | i a 3 eee 
OO POP secwsssseusbevden sab EES 
+17.4|} +41]| 7,742 7,669 || —0.9 
+89. 6 | +7.1| 5, 106 5,061 || —0.9 
ET? AD Ddiccsasasslesvawntieke Rei te 
MOD. OO N sescecces lannwaee | ae 
+28.3 +5.2 || 525 586 || +11.6 
en kW Reef nn POPPE SH fers 
| | | 
+11.4 | +21.0 | 219 | 279 || +27.4 
| $10.5 | 448.2 |]......-2...]..-..22222. | BS at 
+13.3| —3.7 |] 159,036} 155,121 || —25 
+1.5 | WOES Aicicccessan Sagadt Paci 
| || 
| | 
| 
| | 
1+40.7] +41.1 96, 854 85, 209 || —12.0 
+12.0|} +0.8 8, 660 8,578 || —0.9 
+54.1 | +16.7 42, 995 39,119 || —9.0 
+42.7| —5.5 23, 102 20, 486 | —11.3 
+1844 —22 14, 151 11, 980 || —15.3 
* Eeapoas lo-oanone "cana 7a (8 ae 
| | | 
—3.4 | 414.8 }}......222.. eae es 
—3.8 | 10.6 ||.......---. Lipa ctabdlewallae wanes 
+36.3 | —2.2 |] 201,334] 211,444 || +65. 
+64) +7.8)| 649,137 | 709,146 || +9.2 
—1.9} —85 64, 648 71,110 || +10.0 
No data available. 














TREND OF BUSINESS MOVEMENTS—Continued 





The cumulatives shown are through 
March, except where otherwise noted. | 
Earlier data for items shown here may 
be found on pages 26 to 134 of the | 
February, 1927, ‘‘Survey’”’ 


HIDES AND LEATHER—C ontinued 


Leather 
Production: 
Sole leather_.thous. of backs, bends, sides__| 
Finished sole and belting --.-thous. of Ibs__| 
Finished upper .-._-------- thous. of sq. ft_. 
Oak and union harness - .-Stuffed sides __ 
IR Aichi oc uidiic inn Sinn wwdeGadaeaenr doz. -| 
Unfilled orders, end of month: 
Oak and union harness__._.........-sides__| 
Stocks in process of tanning, end of month: | 
Sole and belting.............- thous. of Ibs_- 
rts cicadas %ixshwry oe'aisa thous. of sq. ft__| 
Stocks, end of month: 
Sole and belting..........-..- thous. of ths..| 
Dis dp siun ctbebiban< thous. of sq. ft__| 
Exports: 
et tien ctatebukincwaes thous. of lbs_.! 
Upper— 
" OO es ey thous. of sq. ft__| 
Cattle and calf......._. thous. of sq. ft__| 
SRT EY SE thous. of sq. ft__| 
I poets ins i Rvaieiisian kei thous. of sq. ft_. 
Prices: 
Sole, oak, scoured backs, 
ee eee dolls. per Ib_. 


Chrome calf, ‘‘ B” grades__dolls. per sq. ft-_| 
Leather Products 


Belting shipments: 


ERR 27 Sol pounds... 

ale RT Ri tp Aurea, thous. of dolls_. 
Shoes: 

PUOICEION. . .cckncccncccdes thous. of pairs... 

ES Spe thous. of pairs_. 


Wholesale prices— 
Men’s black ealf, } 


blucher, Mass_.-__---- dolls. per ee. 
Men’s dress welt, tan 
calf, St. Louis........ dolls. per pair_. 
Women’s black kid, dress 
welt, lace, oxford_.__. dolls. per eats... 
Gloves cut: 
SU a dine wi serie antl wienicde a! dozen pairs__| 
Dress and street— 
Imported leather__......-- dozen pairs__| 
Domestic leather........-- dozen pairs__| 
NEG MeO R cdsincedassncnteak dozen pairs__| 
RUBBER 
Crude Rubber 
World shipments, plantation....-.-- long tons-- 
Imports (including latex) ..........-long tons.. 
Stocks, end of month— 
United Kingdom.........--- long tons-. 
Plantation, afloat..........- long tons-- 
Wholesale price, Para, N. Y...-.-- dolls. per Ib-.| 
Consurrption by tire mfrs-_--..--- thous. of lbs_- 


Tires and Tubes 


Pneumatic tires: 


PIOMUOMOR ; 5c csnvesinsuvcdecns thousands. - 

Stocks, end of month..........thousands.. 

Shipments, domestic... ......-- thousands... 
Inner tubes: 

Re ie thousands. . 

Stocks, end of month.........- thousands... 

Shipments, domestic..........-. thousands... 
Solid tires: 

III ca hencindtinccdhean thousands. . 

Stocks, end of month... ......- thousands... 

Shipinents, domestic........... thousands. . 


Other Rubber Products 
Rubber-proofed fabrics: 





Production— 
i Re hime et thous. of yds_-_ 
Aiee Dries... 2-24. thous. of yds_. 
Plothing priest. .52....-. thous. of yds_. 
Rubber heels: 
WE. doc mnteanuod thous. of pairs... 
Shipments— 


To shoe manufacturers_thous. of pairs - - 
To repair trade_... ....thous. of pairs... 
Stocks, end of month.... _. thous. of pairs. 


1926 


Novem- 


ber 


188, 261 


82, 371 
149, 048 | 


76, 397 | 
277, 072 | 


287, 351 


495 
26, 758 
546 

6. 40 
4. 85 


4.00 


196, 060 


51, 605 
31, 046 


113, 409 


52, 325 
39, 155 


46, 044 
73, 100 


. 286 | 
36, 737 | 


12, 453 


2, 910 | 


772 
1,440 


16, 759 
9, 091 | 


6, 377 


42, 199 


1 Revised. 


Decem- 


ber 


1, 256 

24, 199 
75, 297 
80, 801 
17,7 


160, 767 


84, 713 


149, 900 


71, 855 | 
274, 762 


839 
2, 790 
9, 143 


3, 040 
607 


6.40 
4. 85 


4.00 


176, 605 


41, 673 
26, 920 


108, 012 


57, 386 
37, 754 


51, 320 | 


77, 300 
. 256 
37, 117 


1, 813 
3 
814 


15, 941 
10, 992 


3, 421 


42, 907 


January 


,170 
23, 235 
71, 974 
63, 957 
19, 781 


1 143, 912 


85, 718 
158, 946 
67, 806 
272, 897 


712 


12, 663 
8, 875 
3,144 


644 


298, 764 


500 


1 24, 993 


491 


6. 40 
4.85 
4.00 


270 


50, 917 
27, 736 


117, 617 


1 55, 691 | 
43, 340 | 


57, 065 
75, 700 
268 | 


6, 685 | 
5, 491 
46, 355 





31 


Febru- 
ary 


11, 221 
23, 944 
68, 506 
63, 724 
1 20, 417 
126, 087 
89, 060 
151, 364 
66, 340 
274, 197 
1,039 


11, 636 
8, 882 
2, 257 

497 


- 43 
45 


284, 630 
480 


27, 103 
397 
6. 40 
4.85 
4.00 
197, 987 
58, 681 


31, 348 
107, 958 


44, 106 
28, 337 


1 3, 822 
1 8, 281 


1 3, 204 | 


1 4,244 | 
1 12, 057 


1 3, 763 


1 36 | 


1 35 | 














Febru- 


ary 


998 | 

19, 568 
65, 309 | 
105, 814 | 
21, 750 | 


96, 569 


78, 106 | 
159, 474 


110, 829 
299, 413 


1,131 


11,001 
8, 205 
2, 355 

44] 


- 46 


46 


376, 460 


640 


205, 764 


45, 640 


30, 370 | 
129, 754 | 


48, 057 | 


32, 865 
10, 979 


43, 161 
3, 649 
8, 373 
2, 500 


5, 119 
12, 818 


” 


? Cu:nulative through Feb. 28. 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MARCH 
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1, 487 | 
3 52, 096 


1, 447 
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3 109, 598 || 
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TREND OF BUSINESS MOVEMENTS—Continued 





|| Per ct. 
CUMULATIVE TOTAL || jp. 
FROM JANUARY 1 || crease 





| PER CENT IN- | 



















































































| | 
1926 1927 1926 | CREASE (+) OR | se yale 
The cumulatives shown are through | DECREASE (—) | a MARCH | (+) 
March, except where otherwise noted. | | || or de- 
Earlier data for items shown here may | —|——______—_- -||———— +] —— 1% ca 
| acetal pF mn 26 to 134 of the | Mar. Mar., an 
ebruary, , “Survey” eae Mebrn- | ‘ebru- | 1927, | 1927, | q 
| Neve os D agg January spe | March | F ven | March | o— —_ | 1926 1927 | “eve 
| 1927 | 1926" | | |) from 
| ve Be | - oe eh 723 ne | _ 1926 _ 
PAPER AND PRINTING | | | 
| | | | 
Wood Pulp | | 
Mechanical: | 
EEE OORT NG ER short tons..| 164,278 | 142,405 | 1146,077 | 1 126,625 | 167, 218 | 133,397 | 153,057 || +32.1 +9.3 | 439,411 | 439,915 +0.1 
Consumption and shipments...short tons..| 156,409 | 148,205 1 163,466 |1 129,771 | 149,163 || 141,695 | 160,368 | +14.9 | —7.0 | 452,178 | 442, 400 | =o2 
Stocks, end of month-_---......- short tons__| 200,932 | 195,980 | 183,011 | 180,100 | 198, 338 188,472 | 181,248 || +10.1 | +04 |/.-..--.-..-/-.-.-...-_- 1 is 
ca aE RS short tons._| 26,712 | 22,556 | 18,378 | 12,723 | 23,746 || © 22,894 | 24, 416 | +86.6 | —27 "72, 798 54, 847 || 24.7 
Chemical | | | 
Production......_...........-.-short tons- ; 227,186 | 221, 200 | ! 229, 580 | ! 213,120 | 239, 698 209,458 | 235, 684 | 442 R56) +17 662,388 | 682,398 | +3.0 
Consumption and shipments-__-.short tons..| 225, 202 | 222,824 | 1 229,382 | ! 211,576 | 236, 938 | 208,948 | 236,768 || +12.0 | +0.1 || 661,206 | 677,895 || +25 
et _— of month _.......-- short tons..| 43, 638 42,014 | 138,730 | | 40,274 43,034 || 41,178 | 39,790 +7.9 | +8.2 | ae LAT) REA (| a ii 
ABS athe Ed viding ~__short tons_| 123, 582 | 144,425 ; 153, 584 89, 662 97, 063 99,948 | 99,011 ||} +83) —2.0 || 324,755 340, 309 || +4.8 
Pa suiphive bin os rn dolls. per 100 Ibs__} 2. 75 2. 75 2. 75 | 2.75 2.75 2. 95 | 2. 95 O64 CSRS tcc ee | aceite.‘ 
Newsprint Paper | | 
Production: ae b | | | 
Moe Statet...-:-..-..+----- short tons..| 140,427 | 135,069 | 135,755 | 121,318; 133,731 || 1129, 688 |1 145,900 | +10.2; -—83 | 415,591 | 390,804 || —60 
RASS SRI Ta RS: short tons..| 164,798 | 163,717 | 161,724 |1151,986 | 174,094 135, 663 | 154,093 | +14.5 | +13.0 || 420,444 | 487, 804 || +13.6 
Cotsomptitn by publishers._-._... short tons..| 183,368 | 172,537 | 168,241 | 144,074 | 176,356 || 147,477 | 170,228 || +22.4 | +3.6 || 476,124 | 488, 671 || +2.6 
Shipments: 
United SSS short tons..| 141,042 | 136,501 | 131,333 | 119,076 | 129,451 || 128,635 | 142,666 || +8.7/| —9.3 410,257 | 379, 860 | me 
SS Be A SS short tons_.| 167,135 | 161,922 | 158,866 | 145,263 | 169,061 || 135,505 | 153,157 || +16.4 | +10.4 425, 160 473,190 || +11.3 
0” Rone short tons..| 169,577 | 170,159 | 166,102 | 134,209 | 166,531 || 133,219 | 158, 400 | +241] +5.1 418, 047 466, 842 || +11.7 
“ae | 
"United ee can aktendel short tons-__| 1, 256 902 1, 360 874 | 1, 648 | 1, 416 1, 475 | +88.6 | +11.7 5, 380 | , 882 || —27.8 
a adaisaaial short tons__| 153.7 729 | 156,408 | 142,329 | 141,199 |_..._--.--| 128, 965 173,171 aati Bato 3 254, 964 | 3283, 528 | +11.2 
Stocks, send. of month: | | | | 
t mills— I 
: SORE short tons_. 13,592 | 12,030 15,968 | 18,426 22, 744 | 14, 791 Be SS ee een | eee 
i NS od i abd rewanagu short tons._| 12,571 | 14,345 | 17,255 | 22,769 | 28,462 || 13,500) 14,800 || +25.0 | +92.3 |/_..-------- J eee | ee 
i At publishers. ................- short tons..| 180,663 | 187,272 | 232,944 | 224, 572 | 227,049 127, 661 132,416 ||} +1.1 kt ae SS | lea 
us In transit to publishers......--- short tons..| 37,399 | 41,560 43,624 | 48,251 42, 884 || 387,771 Be a ee SS ees Bie i Saree! ee 
t Price, roll, f. 0. b. mill.....--doils. per 100 1bs.-)3.50/ 3.50} 3.30) 8.80) 3.30) 3.80) 3.80] 0) 8.7 Ifo sapecaiel oh 
q I I 
§ Printing | | 
it MS | | 
# Book publication: i AS oe AK | 
it American manufacture... ...-- no. of titles... 737 634 722 oS 559 Pc secon ladaneunsi 31,187 3 1, 382 i ror 
: RARE SRR es no. of titles... 174 96 132 J oes 131 144 | : SR BSE § 244 3 245 || -+0.4 
i ks: || 
} New orders... -...--------- thous. of books..| 11, 091 10, 244 12, 919 11, 632 12, 085 | 10, 555 13, 284 || +3.9| —9.0 35, 628 36, 637 || +2.8 
} OOS EER REEEREES: thous. of books..| 12, 386 12, 544 11,178 11, 197 12,521 || 11, 502 13,072 || +11.8| —4.2 35, 682 34,896 || —2.2 
i Printing activity -..-- weighted index number-_- 102 1108 1103 i Ronee aS OT RAR See See ah etl WER POR RE ‘Sie 
Hi | | 
fe Box Board I | 
i Opetation.-..--.....-.222 thous, of inch hours-- 8, 527 6, 943 6, 999 7, 588 8, 597 | 7, 975 9, 162 || +13.3 | —6.2 25, 272 23, 184 8.3 
§ OS EE aa per ct. arementy -.- 85.0 66.8 71.0 80, 2 80.8 | 83.1 a 8 itor. | RCE aera ee: PL. wk 
4 PEE 6 civ cnlodcans awadgaveunaawee tons..; 217,850 | 165,074 | 173,629 | 189,254 | 218,645 || 196,965 | 225,688 || +15.5| 3.1 620, 013 581, 528 || —6.2 
hi: BO I hg fc gos pine be nen ncdseseccdons tons../ 187,295 | 190,163 | 194,285 | 183,786 | 220,336 || 183,030 | 219,904 || +24.8| +4.2 614, 287 607, 407 | ait S 
i Unfilled orders, end of month..........-. tons..; 69,118 86,562 | 105, 669 101, 905 | 113,621 || 106,260 | 104,128 | +11.5 | +9.1 |/....--...--|....-..----||.....-- 
4 Consumption of waste paper. ........-.-- tons..| 201,633 | 159,969 | 163,337 | 182,592 | 209,327 || 187,871 | 214,046 | +14.6| —2.2 589, 832 555, 256 | tO 
re Pin nintnensnanccondskowsmsese tons..) 211,005 | 172,815 | 175,528 188, 760 | 217,759 || 194,704 | 222,018 || +15.4 —1.9 613, 266 582, 047 —5.1 
i Stocks, end of month..------------2--222. tons..| 62,058 | 55,150] 53,562} 53,580) 54,368 || 50,717| 54,265 || +1.5| +0.2]|........-..|........--- Rates. 
4 Stocks of waste paper, end of month: 
Hs Po SS a I Se OTe alee pote tons..} 151,187 | 166,153 163, 023 158, 527 154, 742 166, 536 154, 923 || —2.4 ES AE 5 | Oe 
il In transit and unshipped purchases..tons..| 46,175 | 34, 662 38,062 | 40, 602 43, 789 55, 035 42, 971 |; MeO fF. O cise TRE ear | See 
; | 
| Book Paper | ! 
iN Book pa) & peper, total _| 5 | 
| EE Aeteeee jé- sith short tons..) 115, 307 117,613 | 119,965 | 111, 567 122, 724 108, 606 | 122,725 || +10.0 0.0 342, 153 354, 256 || +3.5 
Ne Stocks, oma of month........-.. short tons..| 61,130 | 62,353 64,847 | 64,199 67, 409 59, 067 tee tl me, Fee bh... citi cwelnsusdonesen pba 
Coated book paper: i 
Production..........---- per ct. of normal_. 89 | 87 95 &S 90 92 04 |} 42.3) —4.3 |[-..2.-....- TE ee Sa Hee: 
shi ents...per ct. of normal production -- 88 | 92 91 88 90 | 92 RE MEO 5, acl Rake ad aii ins | ees 
I aise per ct. of normal production -- 79 | 82 87 | 94 94 | 102 91/} 0.0) 43.3 |/........... les sapplibcbid Leases 
: Unfilled orders, end of month........ days... 7 | 5 7 | 9 10 | 10 10 || +11.1 Lf ESS, Ri AeA Om Sipe: 
) Uncoated book paper: I} 
ie Production...........-.- per ct. of normal_- 98 96 104 | 102 98 | 101 BE hid AED Il o--n od deelnone-conngs| uscboes 
: Shi ee. Be c of normal production -- 93 | 93 97 | 99 95 | 101 od Oke, 2 ae ie eee ied LeerE: 
ae AER per ct. of normal production - 93 | 88 93 | 97 90 | 102 EO He nosing ccsnclesasanedertaaibsse 
) Unfilled orders, end of month........ days... 13 | 12 10 | 11 9! 14 TE  < oS 2 aeRO Gapeiie penaihe 
Other Paper 
Wra ping paper: 
A Fete AReD LPR sever 2 ee short tons..; 92,125 89,475 | 191,760 | 186,051 98, 935 83,019 | 96,289 || +15.0| +2.7 || 271,119 276,746 || +2.1 
Stocks, tod of month........... short tons..| 67, 446 67,860 | 168,465 | 166,916 69, 844 68, 819 70, 979 PE 81.6 fee ccwesscs occ sbtbess MUskeds 
Froduetion eek stiddi spare ee mmenninal 38, 113 35, 650 35, 148 34, 064 39,095 || 39,115 42,408 || +148| —7.8 |} 120,958 108, 577 || —10.2 
fee, end of month 52, 959 52, 408 52, 794 50, 999 49,516 || 49,389 50, 038 ee | RA, cngastabelapeptagasonl seaeune 
All other grades: | | 
Eee 105, 511 96, 260 | 1 100,753 | 195,598 | 110,423 || 99,103 | 108,462 || +15.5 | +1.8 || 313,899 306,774 || —2.3 
Stocks, enc of m 67, 746 65, 894 | 167,593 | 1} 66,108 67, 254 70,917 | 73, 666 WE T SNEED icouetenwuclasiadcsbdcdl ssannce 
Total (ine. Foon and box coe | 
‘ A iicicicinc nalss now aigeaalal short tons..| 709,333 | 639,141 | ! 658,810 | ! 637,849 | 723, 553 1 656,496 | 1 741,472 || +13.4 —2.4 || 2,083, 743 | 2,020, 212 —3.0 
Stocks, end of month........... short tons..| 324, 931 315, 704 | ! 323, 229 | } 320,228 | 331, 136 31, 700 351, 170 +3. 4 —5.7 [Jorencennnnnlanennnsern-| aocscce 
} | | | 
Paperboard Shipping Boxes 
| | 
Production: | 
atten en ceniinnee --thous. of sq. ft..| 431,378 | 359,602 | 371,748 | 421,165 | 421,110 || 386,051 | 410,011 || 0.0 $27 | 1,155, 114 | 1,214,023 || +5.1 
SR thous. of sq. ft..| 353,307 | 287,714 | 293,677 | 336,910 | 338,400 || 304,115 | 324,983 | +0.4/) +41 910, 851 968, 987 +6. 4 
newer le SG ee Ae thous. of sq. ft_. 78, 071 71, 888 78, 071 84, 255 82,710 || 81,936 85,028 || —1.8) —2.7 || 244, 263 245,036 || +03 
ty | } 
OE RE per cent of normal.. 80 70 71 81 79 || 81 a5|| -25/ -21 a saci oaiin sk wana 
Cc sc camais aecue: per cent of normal.. 82 70 72 82 80 || 81 | 87 ssi ees. ge ee Pa Re Leal 
Solid fiber. ............ per cent of normal... 72 65 68 78 76 || 81 | Pe 6h Bic adn owclawscnccce.s Las coat 








1 Revised. 3 Cumulative through Feb, 28. 
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. CUMULATIVE TOTAL in- 
PER CENT IN- : 
1926 1927 1926 CREASE (+) OR |, pane gy oe jereas 
The cumulatives shown are through | DECREASE (—) || 3) aye 
March, except where otherwise noted. | crease 
Earlier data for items shown here may — nas j — ee Sr 2 
be found on pages 26 to 134 of the | Mar., Mar., cumu- 
February, 1927, “Survey” Novem- | Decem- January Febru- March Febru- | March = | as 1926 1927 | lative 
: ber ber | ary ary | Feb M | 1927 
@.» | ar., | from 
1927 | 1926 | 1996 
PAPER AND PRINTING—Continued 
Other Paper Products 
4 Rope paper sacks, shipments. .index number-- 123 120 | 99 108 118 101 | 115 +9.3 ON: SEH Ss | timate 
7 Abrasive paper and cloth: 
Domestic shipments_............--- reams... 72, 748 60,291. | 76,717 ; SY Eee! 83, 795 op SP Memes 168, 620 159, 946 —-5.1 
5 Tae ET ES ae reams._ 15, 903 14,490 | 12,575 RS Nee 10, 956 ge ee asiingee 22, 417 | 26, 144 +16. 6 
abels | | | 
New orders.-_.-------- per ct. of capacity_- 97.1 45.1 | 84.5 81.9 81.0 99.8|/ 1028) —1.1 | —21.2 | WEE ERs Lgnane 
BUILDING CONSTRUCTION AND 
| HOUSING | | | | 
Rental advertisements: | | 
NN RE TE number... 1,172 1,070 | 1, 144 7 1,141 | a) So oe $2,419 | = 3 2,201 —9.0 
Minneapolis, Minn__.......-.-.-- number... 4, 738 | 3, 385 3, 131 2, 955 4, 183 2, 593 | 3,856 || +41.6 | +85 9, 251 10, 269 || +11.0 
Real estate conveyances (41 cities)....number..| 144, 942 147, 057 35, 935 129, 258 161, 754 133,724 | 166,418 | +25.1 —2.8 447, 181 426, 947 —4.5 
Building Costs (Index Numbers) | 
Building materials: 
Frame house, 6-room, Ist of month._______- 192 189 190 191 191 196 | 196 0.0 | 
Brick house, 6-room, Ist of month__.._.___- 192 190 190 190 190 196 197 0.0 
Concrete factory costs (Aberthaw) Ist of fol- } 
NO SE, RE ARE a EE Ere ae 197 196 194 193 193 195 | 199 0.0 | 
Building costs (Engineering News Record), | 
ee Ge COW INE TROND. 8 oi, on nccnkiicdeacccoce 211 212 210 209 209 208 | 207 | 0.0 | 
Construction index: | 
(Se index number... 204 204 204 204 204 205 | 205 0.0 | 
Brick, wood frame---_-.--.- index number... 213 213 213 213 213 213 | 213 0.0 | 
Brick, steel frame_-.-...--- index number-- 198 198 198 197 197 199 | 200 0.0 | 
Reinforced concrete_....... index number. -| 200 200 200 200 2 201 | 201 0.0 
Building Contracts and Losses 
| Contracts awarded (36 States): 
| Commerciai buildings. -..-.-.-- thous. of sq. ft... 9, 616 9, 856 10, 037 8, 799 14, 712 7, 907 15,431 | +67.2| —4.7 34, 529 33,548 | —2.8 
Industrial buildings. ......thous. of sq. ft. 6, 613 5, 941 3, 721 4, 237 6, 239 5, 256 , 033 || +47.3 | —11.3 19, 534 14,197 || —27.3 
Residential buildings. -.... thous. of sq. ft..| 41, 691 37, 033 29, 757 31, 025 47, 938 31, 853 49, 139 || +54.5| —24 118, 686 108,720 || —84 
‘ Educational buildings. ....thous. of sq. ft..) 4, 562 2, 812 2, 329 2, 967 5, 475 2, 928 3,936 | +84.5 | +39.1 8, 034 10,771 | +34.1 
Other public and semi- 
public buildings. -.......- thous. of sq. ft.. 5, 181 5, 587 3, 266 | 4, 760 | 7, 569 3, 440 5, 880 || +59.0 | +28.7 13, 362 15, 595 | +16.7 
Grand total..........- thous. of sq. ft..| 68, 049 61, 531 50, 568 52, 348 82, 827 51, 660 81,800 | +58.2; +1.3 195, 95 185, 743 —5. 
Contracts awarded, value (36 States): 
Commercial buildings... .-- thous. of dolls..; 56,403 | 69, 634 77,829 | 65,937 | 106,925 47,319 | 104,113 || +62.2| +2.7 218,946 | 250,691 | +14.5 
: Industrial buildings. ......- thous. of dolls..| 64,552 47,139 27,134! 40,381 47, 560 39, 087 47,776 || +17.8| -—0.5 181, 278 115, 075 || —36.5 
, Residential buildings... ..- thous. of dolls..| 223,305 | 199,483 | 160,029 158,004 | 240,312 171, 297 | 252,425 || +52.1) -—4.8 607, 001 558, 345 —8.0 
Educational buildings...... thous. of dolls..| 33, 535 21, 912 16, 675 21, 842 35, 413 19,214 | 28,576 | +62.1 | +23.9 || 60, 526 73, 930 || +22. 1 
? Other public and semi- 
, public buildings.........thous. of dolls..| 46,782 | 63,357 31, 625 45, 765 63, 948 32,078 | 46,627 || +39.7 | +37.1 | 111,374 141, 338 || +26.9 
: public works and utilities..thous. of dolls-_. 49,122 118, 583 53, 638 49,358 | 101,717 || 64,728 97,283 +106. 1 +4. 6 214, 772 204,713 || —4.7 
SS a thous. of dolls../ 473,700 | 520,107 | 368,930 381,286 595, 874 373,723 | 576,800 || +56.3 | +3.3 | 1,393,896 | 1,346,090 —3.4 
ma panto awarded, Canada....thous. of dolls... 34,972 | 13,725 16, 771 3 eee ee 13,478 | 19,779 ||........ Bat accnsanciee 3 26, 147 3 36,246 | +386 
‘ire losses: 3 
United States and Canada-thous. of dolls_- 26,724 | 43,758 37, 911 26, 285 26, 808 30,964 | 42,855 +2.0 | —37.4 114, 938 91, 004 —20.8 
LUMBER PRODUCTS 
, Softwood Lumber 
Southern pine: 
Production (computed) .......M ft. b. m_.) 427,430 | 436,869 | 422,022 403, 807 444, 469 434,400 | 479,370 | +10.1 —7.3 || 1,360, 224 | 1,270,208 | —6.6 
Shipments (computed) --....--. M ft. b. m_.| 426,171 | 345,865 | 382,751 | 361,403 | 452,940 | 456,570 | 460,737 || +25.3 | —3.6 || 1,363,466 | 1,197,004 | —12.2 
New orders (computed) .......M ft. b. m__| 362, 275 337, 200 426, 558 402, 162 459, 862 473, 852 475, 836 || +14.3 ~-3.4 || 1,413, 665 . 582 —8&. 8 
Stocks, end of mo. (computed) - M ft. b. m__/1, 065, 538 |1, 164, 232. |1, 219, 779 /1, 252, 224 /1, 239, 474 |.1, 156, 211 {1,178,497 || —1.0} +5.2 /'..-........|..-.-...-../|------- 
Exports, RIS SE RES: M ft. b. m_- 47, 531 58, 692 64, 492 46, 648 51, 244 44, 825 51,362 || +9.9 —0.2 140, 546 162, 384 +15, 5 
Eaports, timber: :......<.s...- M ft. b. m_. 58 74 261 1, 071 89 10, 950 126 || —91.7 | —29.4 18, 1,421 || —92.5 
D Price flooring Cate dolls. per M ft. b. m_- 43. 02 41.31 40. 81 40. 04 39.66 | 49,84 47.961) —Q04 —17.8 |\.........ceclesnenmesetinesse 
ouglas fir: | 
SE ere pe renee M ft. b. m..| 503,603 | 419,893 | 410,045 | 510,766 | 511,213 | 601,191 | 612,382 +0.1 | —16.5 | 1, 674,650 | 1,432,024 | —14.5 
Shipments (computed)---.....- M ft. b. m..| 457, 943 | 405,121 411,836 | 485,698 | 510,766 | 577,465 | 629,392 || +5.2 | —18.8 || 1,729, 262 | 1, 408,300 || —18.6 
SES M ft. b. m_ -| 512,556 | 401,987 | 458,839 | 516, 138 = 130 | 590,895 | 660, 280 +5.8 | —17.3 | 1,818,344 | 1,521,107 || —16.3 
Exports, lumber..............- Mft.b.m_.| 63, 801 47, 794 48, 025 53, 944 47,720 61, 340 78, 509 || —11.5 | —39.2 | 194,866 149, 689 | —23.2 
MSDOPUR, Te. .. senescence Mft.b,m..| 56, 042 46, 442 26, 449 22, 994 39,294 || 33, 571 37,909 || +70.9 | +3.7 101, 561 88, 737 || —12.6 
Price, No. 1 common.dolls. per M ft. b. m__| 16. 23 | 16. 89 16, 43 17.19 16. 80 || 16. 00 Oe 8 ae 2 ae, 2 ees, ee eee 
Price, flooring, 1 x 4, ‘‘B”’ and . } 
ee M ft. b. m__| 37.41 | 36. 24 36. 06 35, 92 35.99 || 40.09 40.20 |} +0.2 | —10. yy Seana keer ID 
California redwood: 
Production (computed) _.....-- Mft.b.m..| 49,906 | 30,852 32, 099 32, 511 42, 418 40, 965 57,078 || +30.5 | —25.7 139, 889 107, 028 || 
Shipments (computed) - ......- Mft.b.m..| 47,116 | 24,043 35, 851 37, 061 51,273 || 33,709 41,616 || +38.4 | +23.2 108, 814 124,185 |) +14.1 
New orders (computed).......Mft.b.m_..| 46,259 32, 014 42, 600 40, 121 59, 952 39, 648 53,913 || +49.4 | +11.2 138, 393 142, 673 
; California white pine: | 
a Sains dena uhasinew acts M ft. b. m_ 100, 885 81, 226 55, 821 sg es 53, 978 5 Ream of ..---| #2101,817 | 3100,068 |) —1.7 
cn onasnpenihebplnl Mft.b.m_.| 91,472 89,203 | 75,706 | 73,874 |_........- 91,750 | 115,576 |j_-....2.|..--.2.- | 3203,746 | 3 149, 580 || —26.6 
: Stocks, end of munth......... M tt. b. im. 674,249 | 690,157 | 591,017 GSO biicccicoeed | 840,685 | 485,007 |)........}........ GT Tienes Sr Se Se eiieee 
Western pine: 
Production (computed)_-_....-- M ft. b. m._| 125,685 | 88,122 69,113 | 180,234 | 113,597 || 95,217 | 151,165 || +41.6 | —24.9 || 329,147 262, 944 || —20.1 
Shipments (computed) .-....._.M ft. b. m._| 130, 469 | 112,917 114, 579 | 1 117,193 142, 518 125, 251 152, 165 || +21.6 —6.3 397, 511 374,280 || —5.8 
Stocks, end of mo. (computed). M ft. b. m__/1, 142, 636 |1, 127, 426 |1, 069,835 11 ,036, 454 1,017, 541 |'1, 099, 644 |1, 094, 268 Fee ed A 8 ES SR eS: | Sees 
North Carolina pine: 
Production (computed)......-- Mft.b.m_.| 50,050 | 48,797 47, 712 55, 013 48, 755 51, 639 48,895 || —11.4|) -—0.3 139, 118 151,480 | +8.9 
Shipments (computed)... ......M ft. b. m._| 47, 271 | 45,367 | 47,054 | 57,967 47,838 || 49,700 45,388 || —17.5 | +5.4 || 141,638 152, 859 || +7.9 

















1 Revised. + Cumulative through Feb, 28. 
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SE a — aT , aed 
CUMULATIVE TOTAL in- 
< | PER CENT IN- in- 
- Peels FROM JANUARY 1 || cre 
, whe aad ae on . 1926 1927 1926 pony THROUGH MARCH “ae 
i cumulatives shown are throug : 31 or de- 
if March, except where otherwise noted. | pt Bn 
} Earlier data for items shown here may ae | canada  Geicialt sbaiidhbal a 
be found on pages 26 to 134 of the | | Mar., | Mar., Be. 
ebruary, 1927, ‘‘Survey’’ brass ee A os | 1927, | 1927, | perrmens: 
| a Novem: | Decem- | January Febru: | March |) Febru- | March || from | from 1926 1987 || Mative 
- age i a | Feb., | Mar., ll from 
: 1927 1926 | 1996 
eee Shs . 2 | ey See hee Pn aiy ss _|| 
LUMBER PRODUCTS—Continued | | 
f 
3 Softwood Lumber—Continued 
Northern pine: | 
Lumber— 
Production Mft.b.m-.| 25,649 | 27,693 | 32,493 35, 127 31, 109 31, 546 36,742 | —11.4 | —15.3 104, 113 98,729 || —5.2 
Beipments. --....... 2. Mft.b.m_.| 39,452| 28,115 | 30,557 33, 603 38, 777 39, 043 43,260 || +15.4 | —10.4 123, 236 102, 937 —16.5 
toa orders M ft. b. m_- 24,677 | 25,550; 29,184 32, 393 33, 908 36, 128 42, 000 +4.7 | —19.3 119, 527 95,485 || —20.1 
ies | | | 
ptm ra SR ek es a ee M ft. b. m_- 5, 729 6, 372 7, 251 7, 338 6, 532 8, 282 8,791 | —11.0 | —25.7 26, 319 21,121 || —19.7 
Wanita ee SSS ae M ft. b. m__! 4, 342 | 4, 668 | 6, 261 7, 795 7, 875 8, 148 13,599 | +1.0| —42.1 30, 437 21, 931 —27.9 
orthern oc | | 
Production ..-Mft.b.m..) 15,504 13,602 | 19,811 | eee 16, 633 Non Soe e > 5 | 382,934 341,665 | +26.5 
SS ee aa Mft.b.m_.| 17,797 | 12,756 14, 474 i. 9 aoa 15, 445 TIE cnc occlccusateat 329,597 | 330,247 || +2.2 
| | | | | 
Hardwood Lumber | 
| | | 
Walnut lumber: | | 
Production M ft. b. m_- 2,378 | 2,996/ 2,417; 2,606 3,319 | 3, 156 2,874 | +27.4 | +15.5 9,173 8,342 | —9.1 
| SPR TN M ft. b. m_- 3,310} 2,502/ 2,809 3, 303 3,115 | 3, 627 4, 011 —5.7 | —22.3 11, 262 | 9,227 | —18:1 
wen end of month____-_...- M ft. b. m_. 11, 591 | 12,202} 11,810 11,103 11, 291 | 18, 010 17, 473 Phe) SOG: iswcncnnwene Ree Bae 
nut logs: | 
a a ft. lg. measure__ 2, 273 | 2, 462 | 2, 441 2,117 2, 858 2, 559 2,781 || +35.0 +2.8 7,416 7,416 0.0 
ade into lumber an | | 
I M ft. lg. measure__ 2, 335 | 2, 357 | 2, 088 2, 361 2, 738 | 2, 393 | 2,821 || +16.0 —2.9 7, 287 7, 187 —1.4 
Stocks, end of month....M ft.lg.measure..| 1,754] 1,907; 2,260! 1,927/ 2.047] 1,485/ 1,388 46.2 | 447.5 |---| 
New orders* (RES Se eee M ft. b. m_. 2, 737 | 2, 543 | 3, 621 | 2, 564 | 3, 736 | 2, 882 4, 245 +45.7 | —12.0 | 10, 800 | 9, 921 —8.1 
Unfilled orders, end of month*_M ft. b. m_- 7, 039 6, 789 | 7, 591 7, 574 | 7, 279 | 7, 367 7, 830 ~—2 0+ <6 tice ewstie eG Sem 
Northern hardwoods: | 
Production....................M ft.b.m-..| 11,394 15,578 | 38,053 | 40,162 _........]| 51,856 ND es, Ba ee 3100,251 | 378,215 | —22.0 
ae ac ree pia elaiennticmtitededaseteepineil Mft.b.m-__| 26,153 22, 227 25, 178 Os gt Sel ae 33,866 | 33,301 |/-------- had eS 366,562 | %53,650 | —19.4 
0 stocks— | | | 
Total hardwoods. ........- M ft. b. m..| 897,818 | 921,875| 898,606} 862,624 | 862,428 | 783,215} 769,992 OO PISO hte eS he 
can GSE Rae M ft. b. m..| 231,160 | 242,602) 238,364 | 228,621 } 225,823 || 226,818 | 221,397 |) —1.2; +2.0||-...-.-...-|-.-.-..---./|-----.. 
. or ea M ft. b. m_.| 308,099 | 315,826 | 304,723 304,766 | 303,719 |} 246,619 | 247,154 || —0.3 | +22.9 |/-..---.2-2-]--2222- 2228) eee 
nsold stocks— | } | 
Total hardwoods-_.-...--.-- M ft. b.m_.| 690,785 | 718,373 | 698, 475 663, 146 661,711 || 607,117 | 593,423 | —0.2| 411.5 |/-...--....- AEE eae. 
a ib eal en -b.m__| 168,703 | 176,443 | 168,645 | 162,053 | 150,759!) 174,314) 168,507 |, —1.4| —5.2|/-..-....--. Se | MES: 
- —a 3 dephengecitnsin moan owe ~b.m..) 235,911 | 255,457 | 252, 811 | 242,949 | 241, 518 | 186,202 | 184,817 || —0.6 | +30.7 ||.....------ Bl oe | eee 
n orders— 
Total hardwoods .b. m..| 239,059 | 234,651 | 232, 338 | 230, 731 | 234,933 || 216,186 | 208, 965 8 i eR ek ads so co hc eadabbsnbelludcopat 
Tx a ae .b.m..| 76,790 78, 594 | 83, 627 | 79,605} 81,904| 74, 488 Cees!) 4291 16 8 hee oh eh 
Anh if. Re ednetieie tek alenaiskinapeseaes cicee . b. m.. 79, 739 67, 841 59, 143 68, 816 68, 633 66,670 | 68, 884 —0.3 MS Hissccadadae tins tsb ebebasllcwnaaen 
ardwoods: 
1 aa (computed) ....... M ft.b.m..) 90,000 82,000} 84,000; 84,000} 83,000 85, 000 82, 000 —1.2/ +1.2 248,000 251,000 | +1.2 
a (computed) .......- M ft.b.m..| 91,000 79,000; 84,000) 94,000 93,000 || 92,000 86, 000 —1.1) +81 263,000} 271,000 | +3.0 
ers (computed) .......-...- M ft. b. m.- 92, 000 74, 000 | 90,000 | 100, 000 94, 000 | 100, 000 90, 000 —6.0| +4.4 277,000 | 284,000 +2. 5 
Total Lumber | 
Production, 10 species. ..........-- M ft. b. m__|2, 279, 825 |2, 108, 796 '12,098,788 12,216,344 2, 419, 613 | 2, 470, 531 |2, 737,616 | +9.2/ —11.6 | 7,462, 608 | 6 734,745 || —9. 
Experts, i joists, age ft.b. m.. 164,263 | 166,080 178,697 | 153,607 153,700 | 156,720 | 188, 249 +0.1) —18.4 500,695 | 486, 004 —2.9 
etail yards Inneapolis distric 2 | | | 
Mh loses Sencosccedua Mft.b.m..| 14,697 6,055 | 6,134 6, 061 9, 824 | 7,207} 19,943) +621) —1.2 25,262} 22,019 | —12.8 
c ee ne month..........M ft. b.m..| 88, 276 89, 444 | 100, 202 | 103, 928 105, 096 || 104,520 | ! 106, 752 +1.1 rege a Ce ee ee Fee 
om umber prices: | | 
ardwoods.......... dolls. per M ft. b. m_. 41.15 41.15 | 41.11 | 41. 08 40. 80 | 43. 79 | 43. 00 —0.7 1S 5 Se ge REN | 
Softwoods..........- dolls. per M ft. b. m_- 29. 98 29. 78 | 29. 74 | 29. 76 30. 26 | 31. 32 | 31. 44 +1.7 RIE iki cn dese wb ad cSebdconntiancoctll 
Flooring 
Maple flooring: | 
Ss meee a CR EA TREES 50 ROSTER a M ft. b. m_- 12, 152 11, 750 | 9, 842 | 8, 888 9, 589 | 7, 845 9, 624 +7.9 —0.4 26, 391 28, 319 +7. 
se ea SR M ft. b. m_- 9, 765 9, 541 | 7, 880 | 8, 085 9, 363 6, 526 | 9, 221 |} +15.8 +1.5 |} 22, 890 | 25, 328 || +10.7 
Stonks, md of month.......... M ft. b. m_. 33, 619 35, 483 29,034 | 29,710 30, 367 30,447 | 31,197 +2. 2 THs [cvsdseaceues Lesa seubenelinoscade 
| ie AS I ft. b. m_. 6, 171 7, 071 | 6, 587 | 6,405 | 8, 120 7, 083 | 9, 224 || +26.8 | —12.0 24, 571 | 21,112 || —14.1 
Pe orders, end of month..M ft. b. m.-; 7, 350 7, 669 6, 224 | 6, 847 9,300 |, 10,762) 11,761 +35.8 | —20.9 |;..........- hits arcucewajlaxceaeen 
bi i | } | | | 
hi ee piabiotennsnntisepienntcod _ => m.. 40, = pi me | 35, 601 39, 917 | + 540 | 47,686 || +12.1 | —16.3 || 137,397 | 110,733 || —19.4 
Sib dle coaceunccwond . b. m.- ,o , | F | 84,925 42, 535 | 7,708 | 43,543 | +21.8 —2.3 || 122,749; 109,389 || —10.9 
| Stocks, end of month.......... Mft.b.m-.| 60,145| 67,079 | 70,620) 70,000 | 67,833 || 54,362| 57,201 |) —3.2| +184 ||..........|......-----||-----0- 
a New orders a EA Oi M ft. b. m_- 33, 827 34, 595 37,497 | 39,133 44, 609 | 33,411 | 42,267 || +14.0) +5.5 110, 124 121, 239 || +10.1 
| Unfilled orders, end of month..M ft. b. m_. 32, 603 35, 995 41,061 | 45,275) 47,975 i 49,599 | 45, 231 Rs Od focused i eeleaulgill. cca 
Wooden Furniture | i | 
Household furniture and case goods: | 
; Shipments--.-...... dolls., average per firm_- 58, 183 48, 563 41,957 | 48,936 |.......... i Se a SF ee & A! Soe |} 495,368 | %90,893 || —47 
‘ - = + san Sage wero aa , average per firm..| 67,016 46, 819 73, 694 EE eee ae kee See Eee adeeoweres RIS SR Se 
ran pids distri | i 
| a. hb meseion No. of days’ production --. 31 28 | 25 | 25 | 27 | 28 | 30 +80 | —10.0 f]..........- ee La SA. oa 
i New orders tg ize of days’ production. 34 ‘15 | 46 | 19 22 || 23 | 25 || +15.8 | —12.0 LO cawase | AEE a | 
Unfilled orders, end o | HI | i] 
. month... ... " .No. of days’ production... 60 42 57 | 49 42 | 78 8 | —143| 80.3 |. seccc ce Fipipeeee? Sime 
Outstanding acoounts, end of ! | | ! | 
ahi No. of days’ sales. . 61 56 52 | 55 55 || 54 | Or’ O07 486 Boon Ee rare ee 
Cancellations... per cent of new orders_- 12.0 31.0 6.0 | 14.0 16.0 || 9.0 | 13.5 || $14.3 | +185 }]..........- ae Be 
rene oar a aS cent of full time_- 102. 0 100. 0 98. 0 100. 0 97. 5 || 98.0 | 100.0 || —25/] —25 ae Bea”: Se 
0 es an 3 | 
New orders (av. per Lt age SE a magma 13, 557 10, 469 | 8, 427 | 3 fee | 11, 086 | 2k 4 See | 324,678 | 417,007 || —31.1 
nfilled orders, end of mon av. per ‘ | 
eens dollars..| 6, 663 2,600; 3,490) 2,921 |.......... | 3,353 | a) Pes cia ae Sie Fe 
pmen |! | | 
Value (av. per firm) ........... dollars..; 15, 533 [) joes 2 ae S| ees Be: 2b SS eee bosch | 321,754] 315,514 || —28.7 
| GG aS pieces..| 20,474 een + SSA} 16601 |.......-.. 18,186 | 13,222 |j/-...-.--|....-...]] 223,344] 219,948 || —14.5 
1 Revised. ’ Cumulative through Feb. 28. *See table on p. 25 of April, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 
- || CUMULATIVE TOTAL ore 
PER CENT IN- | tad Se a ee 
_ 1926 1927 1926 cause (+) on || FROM JANUARY I || crease 
-) ‘A ‘ ~ tly So THROUGH MARCH (+) 
le- The cumulatives shown are through DECREASE (—) |} 3) a 
Se March, except where otherwise noted. } | a - 
-) Earlier data for items shown here may '———— — = eet peace 
nu-  Fcntames 3% 26 to 134 of the Mar., | Mar., |] <2 
ve February, “Survcy’’ ee ee enn ne 1927, | 1927, |) | arsed 
7” ~—— De -_ January — March F ay March from | from | 1926 1927 — 
nl : 7 , rie Feb., | Mar., from 
6 1927 1926 | 1996 
LUMBER PRODUCTS— Continued | | 
Plywood and Veneer 
Plywood: | 
a New orders. ....thous. of sq. ft. of surface__ 3, 791 2, 913 3, 219 rE eee 4, 232 3 | ae a 37,995 36,930 || —13.3 
4 Shipments_-___. thous. of sq. ft. of surface__ 3, 625 3, 891 , 348 - 2 eas 4, 341 <a eae | 38,279 36,339 | —23.4 
5.5 Unfilled orders, end of | 
1 month_.___...thous. of sq. ft. of surface_. 4, 548 | 3, 579 3, 591 4 ee 6, 130 od Ce Serre: ||-----------|----+------ a 
“ Rotary-cut veneer: } 
7 PUPCMASS..... 625.645. number of carloads_- 231 | 82 59 72 90 146 214 || +25.0 | —57.9 | 582 221 || —62.0 
9 ON en number of carloads_. 214 151 116 70 100 Git hi cctedioedtosanae +42.9 |..-..... | Se FR Comer ae 
p | | 
+ Barrel Headings | 
Circled headings for wooden barrels: 
Production (rough) ..................- sets_.| 752,557 | 724,085 | | 508, 827 | 1 739,936 | 965,163 || 358,733 | 451,868 || +30.4 |+113.6 || 1,016,339 | 2,213,926 |'+117.8 
Shipments (finished) _.........._._..- sets_.| 697,679 860, 875 | } 617,160 | ! 782, 564 779, 871 632, 542 596, 824 —0.3 | +30.7 || 1,821,278 | 2,179,595 || +19.7 
New orders (finished) ......-......__. Ssets_.| 6534, 616 630, 907 | 1 568, 835 | 1 523, 066 250, 939 431, 569 308, 803 || —52.0 | —18.7 || 1,112,061 | 1,342,840 |} +20.8 
1 Unfilled orders, end of month._.___________ 2, 577, 303 1,374, 498 (1,993,216 |1, 812,076 |1, 072, 794 970, 130 O07, 233 ft ~-66;6 | OEP W .naccecucloviechabdncks 
. 1 Stocks on hand, end of month_________.____ 3, 069, 088 2, 977,129 |2, 924,016 |3,035, 957 |3, 309, 362 ||1, 794, 937 '1, 853, 125 +9.0 | +78.6 | ee 2 EE 
-< | | ] 
STONE, CLAY, AND GLASS | 
0 PRODUCTS | 
-4 Clay Products | 
1 + Face brick, averages per plant: 
-- ec a | ES I One thousands__ 716 610 489 560 852 476 648 || +52.1 | +31.5 1, 708 1,901 | +11.3 
DAMNED at tinbnseadecocan thousands-_- 542 338 | 282 421 687 373 628 || +63.2 +9. 4 | 1, 352 | 1, 390 +2.8 
0 Stocks, end of month__.._.....thousands_. 2, 104 2, 241 2, 409 2, 767 2, 939 2, 322 2, 443 46.3 | POR F fl ..<nnccsnc lutte deine 
.4 Unfilled orders, end of month - thousands. 741 673 727 871 1, 007 1, 031 ee eS ode YY ee FR Pees | See 
Common brick: | 
oi Stocks, end of month— 
-- LS ee tee thousands__| 451, 563 453, 452 ees 355,139; 339,392 }}.......- RGAE ESIE ET sw ceesidicisbe Aisha illiah tieemenerin tl tcsiiariibiint 
-- WRDUFDOGS - occcccaconscce thousands_.| 182,716 88, 997 mae GE GEE iiscnccwun 60, 014 ot ee Se Sees CO aes Se 
SEITE TOT: thousands__| 217,740 149,315 93, 806 coe "| gl Sere a 110, 866 | 150,485 ||......- | Sciatic abacais 3 217, 554 | 4208, 819 —4.0 
-- Unfilled orders, end of month..thousands_.| 274,850 311,979 | 324,887 335,223 |_.....___- 262,481 | 280,612 |j........ SS See Hrs eRe | STS 
-- Plants closed down__......_.-...- number-. 21 64 68 | cg ES 30 Ve Re! Sie. are Ee TRESS pee 
-- Price, red, New York.-.-- dolls. per thous... 12. 25 15. 50 17.00 | 17. 00 17.00 17.00 17.00 0.0 ee Se. ces! EN See 
Paving brick: i| 
-< Production, actual............- thousands..| 18, 516 13,815 | 11,665 | 12,902 23, 132 20, 170 22, 642 || +79.3 | +2.2 | 62,141 | 47,699 || —23.2 
-- EE See Se thousands_-_ 20, 711 10, 681 | 7, 142 | 5, 501 7, 787 9, 896 10, 996 || +41.6 | —29.2 | 31, 129 | 20,430 || —34.4 
-- Stocks, end of month.........-- thousands-- 63, 207 65,800 | 64,893 71, 640 84, 3146 115,977 | 123,997 || +17.7 | —32.0 jj-.-..-.._.- ae ee ors ee 
P Orders received.....-....---..- thousands..| 12,874 10,003 | 11, 964 | 4, 639 15, 063 12, 984 21, = +224.7 | —30.9 | 46, 243 | 31, 666 || —31.5 
-4 RINRIOUG. co wnuswduccscsnes thousands-_- 2, 999 109 | 188 55 985 J See fe RES Se | 513 | 1, 228 || +139. 4 
0 Unfilled orders, end of month..thousands.-_| 51, 606 50,701 | 55,869 | 55, 982 57, 550 51, 573 63, 364 +2.8; -—9.2 | aniseed eee a See 
-o a relation to | } } | 
NONE cadccndiccswscucdadsuinae per me! 53 36 20 | 22 40 52 57 || +81.8 | —20.8 |/..........- his tdieheefoscs wien 
Sand lime brick: i 
‘ UNNOUD Scien ciitawencceue thousands..| 16, 923 12, 049 | 8,307 | 19,679 8S 8 en ee HIRO fl ccccecclhoncatecdssapaiiteesehawss 
o Shipments by rail_............. thousands-_- 6, 363 3, 825 | 3,939 | 15,843 7, 108 Hanon «<enadbiuneaeapine +31. 9 |........ eee FAS Seis RPS 
9 Shipments by trucks...---.---.. thousands-.- 10, 240 7,401 | 5,438 | 16,792 iS | ee ar PERF L caivactabacioauned Eee SONS 
Stocks, end of month_......-... thousands... 8, 953 11, 583 17,032 | 113, 866 ok | ae Se —@ § jms EX ae Se RT 
8 Unfilled orders, end of month..thousands.-_| 18, 150 7, 701 17,908 | 118,580 ye: 5 eee eee +36. 8 |.....<-- Bes ER 
-¢ Vitreous china plumbing fixtures: | | 
lo ESS eae ers pieces -- 406, 956 167,752 | 190,769 | 144, 860 217, 059 230, 639 243,499 || +49.8 | —10.9 | 746, 095 552, 688 || —25.9 
se NN See pieces -- 208, 076 206, 199 | 279, 299 | 265, 390 243, 138 227, 924 268, 792 —8.4 —9.5 || 727,223 787, 827 +8.3 
-“ Unfilled orders, end of month--.--- pieces._| 616,864 578,251 | 497,700 | 377,170 | 351,091 530,096 | 504,803 | —6.9 | —30.4 |/........... each CLE! SEE 
Stocks, end of Sedan ahaha pieces..| 524,937 | 570,069 | 559,259 | 545,769 | 597, 823 443,043 | 472,199 || +9.5 | +26.6 |/--......... EEE Se, 
Floor and wall tile: | } | 
ee one thous. of sq. ft_-! 5, 457 5, 311 | 5, 514 | 5, 129 5, 467 4, 829 5,524 || +66) —10/]| 15, 310 16, 109 +5.2 
3 Shipments, value thous. of dolls_-} 4, 969 4, 935 | 4, 331 | 4, 351 | 5, 188 4, 165 4,867 + 19.2| +66] 13, 321 13, 870 +4.1 
7 Shipments, quantity-----_- thous. of sq. ft_-| 1, 895 1, 877 | 1, 648 | 1, 658 1, 963 1, 564 1, 817 | ore | +8.0 | . 5, +5.4 
‘1 Stocks, end of month__-..-.-- thous. of sq.ft-_| 8, 545 8, 776 10,010 | 11, 032 11, 283 7, 649 8,422 || +2.3 +34. 0 | AeA ER! TRY 
Architectural terra cotta, new orders: } | \ 
“s | a eS Ee net tons._; 10, 690 10, 414 | 9, 851 17,948 | 11,780; 10,742 15,617 ;| +48.2 | —24.6 |; 39, 701 29, 579 || —25.5 
4 Bs Siicehasi ima sid icbiiee ahi thous. of dolls_- 1, 221 1, 155 1, 138 | 1 882 1, 296 1, 402 2,046 || +46.9 | —36.7 5, 093 3,316 || —34.9 
| 
9 Portland Cement 
1 NOR 5s Sn tdaseenceat thous. of bbls_- 14, 193 10, 744 | 8, 258 17,377 | 11,452 7, 731 10,390 || +55.2 | +10.2 26, 008 27, 087 +4 
_ Re thous. of bbls_. 11, 276 6, 432 | 5, 968 1 6, 731 | 11, 083 5, 820 9, 5389 || +64.7 | +16. 2 | 21, 033 23, 7: +13. 1 
Stocks, end of month._.......-- thous. of bbls_- 16, 243 20,616 | 22,914] 123,560; 23,930 || 22,385 23, 236 $1.61 +00 ©. ..ic. chitinase 
Wholesale price: | | | ij 
Chicago district......-....-- dolls. per bb1--! 1. 65 1. 65 | 1. 64 | 1. 60 1. 60 1. 65 1. 65 Q6T —&¢@ BW. eee = 
- Lehigh Valley............-... dolls. per bbl_- 1, 65 1. 65 | 1. 63 1. 55 | 1. 55 | 1.75 1.75 | OO! +3. 6 Wie 
-- Highways ! 
Z. Concrete pavements, new contracts: | 
- Oe aE SS thous. of sq. yds-_- 5, 595 6, 797 | 4, 236 4, 391 9, 300 | 5,012 | 7,938 |/+-111.8 | +17.2 16, 579 17,927 | +8.1 
a Rae 2, a SS thous. of sq. yds-_- 3, 231 | 3, 518 | 2, 656 2, 336 5, 135 2, 727 | 4,663 ||+119.8 | +10.1 9, 551 10,127 | +6.0 
‘7 Federal-aid highways: 
Completed— 
6: US ae ee thous. of dolls..; 29, 768 26, 298 | 8, 115 5, 385 10, 119 ll, = 8, 535 || +87.9 | +18.6 32, 482 23, 619 || —27. 
" Distance_--...-.-- a 1, 128 951 | 508 491 435 || 430 | —11.4) +12 1,308 1,434 || +9.6 
a3 Under construction, end of month--miles_- 10, 478 10, 047 | 9, 839 9, 599 | 9, 632 | 10, a0 | 10,690 | +0.3 —9.9 32, 331 29,070 || —10.1 
| | | | | 
! Plate Glass | I 
| | 
4 Production, polished__._.__...-- thous. of sq. ft_-| 9, 705 | 7, 344 | 8, 484 | 9, 790 11, 641 | 10,544; 11,617 } +18.9 | +0.2 32, 890 29,915 || —9.0 
‘ 1 Revised. 3 Cumulative through Feb. 28. 
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| 
1926 1927 
TheYcumulatives shown are through | 
March, except where otherwise noted. 
Earlier data for items shown here may centeemet seneneen 
be found on pages => 134 of the | | 
ati > “Surove; Novem- | Decem- | Febru- 
ber | ber January | ary 
| 
| | 
STORE. CLAY, AND GLASS 
RODUCTS—Continued 
Glass Containers 
Actual production: | | 
Sites. ccnccmnaeiseunawng gross... 2, 143 | 2, 045 | 2,032 | 1, 942 
relation to capacity..........-..-. per cent_- 72.3 | 69. 0 71.3 | 70.8 
SS ae: gross..| 2,553 | 2,414 2,725 | 2,853 
ERE SASS ee a a eS gross__ 1, 693 | 1, 592 | 1, 803 | 1, 867 
Stocks, end of month.................-- gross... 5, 822 | 6, 315 6, 541 | 6, 646 
Unfilled orders, end of month. -.-.......- gross... 8, 714 | 9,453 | 10,274| 11,219 
Iuminating Glassware 
Pengueiee: | 
(ERR Ee number of turns. - 3, 956 3, 879 2, 948 | 2, 620 
Ratio to capacity... ..- per ct. of capacity -- 52.6 50. 0 35. 6 | 7 
| REN are per ct. of capacity -- 46.9 40. 2 35. 5 
SEES per ct. of capacity --. 47.7 47.2 | 40.5 40.7 
Unfilled orders, end | 
of month.........- number of weeks’ supply- - 1,2 | 1.0 0. 6 | 11 
Stocks, end mo....-- number of weeks’ supply-- 3.6 | i 3.7 | 3. 6 
CHEMICALS AND OILS | 
| 
Chemicals 
Sulphuric acid: 
RC ibtianawedeswnal thous. of Ibs_- 591 | 639 519 | 867 
Palos whskonain: 66°, N. Y_dolls. per 100 lbs_- 75 75 | 75 | 75 
N — of soda: 
SSR pes oe long tons..| 51,448 | 63,660 | 47,240 | 33,578 
Production in Chile— f 
—— a eee metric tons_.| 111, * | 86,731 | 79,151 | 74,253 
nits apenas seSe* = number of plants... 30 25 | 28 
vias sinincarntitininnsmaiia long tons... 34, ait 29,347 | 30,189 18,394 
Acid phosp te: | 
SE short tons..| 272, 571 309,033 | 289,095 | 271,680 
Stocks, a eS EEE short tons--/1, 635, 805 |2, 191,725 {2,302,048 (2,275, 219 
Fertilizer: 
Consumption in Southern 
Re ete a cneneceibod short tons..| 79,693 | 103,048 | 526,471 | 836,910 
SL bbttinhasicccatesasesiee long tons-. 73, 993 70,466 | 67,678 | 111,190 
Dyes and dyestuffs, exports: 
SR Sci cd renwcibinbioa thous. of Ibs_- 209 177 | 227 | 253 
SR thous. of Ibs... 2, 672 2,104} 1,865| 2,951 
Price index numbers: 
Crude drugs... ............- index number. .- 211 203 | 203 | 204 
Essential oils............--- index number. . 143 135 | 126 | 125 
Drugs and pharmaceuticals_index number- - 156 156 | 155 155 
a Se aes index number... 114 114 | 114 | 113 
es index number... 134 129 | 128 | 137 
Wood Chemicals 
Acetate of lime: 
Production— 
United States............ thous. of lbs..| 14,100| 13,468 | 14,181 | 112,667 
| Sin as a at thous. of Ibs_- 921 1,064 | 11, 1 976 
Shipments— | 
United States...........- thous. of Ibs. - 15, 510 14, 187 10, 067 | 110, 184 
(ON SSR Se ae thous. of lbs_- 1, 228 1, 376 | 509 | 150 
—-. a = month— | 
eR te thous. ofIbs.-| 16, 328 16,421 | 19,910 | 122,422 
— oan RT a: thous. of Ibs... 1,149] 1,440 12,187| 3,163 
Expo i Eee thous. of Ibs-- 1, 797 | 675 1, 630 | 500 
Price, wholesale ...........- dolls. per cwt 3. 38 | 3. 50 3. 50 | 3. 50 
Methanol, crude 
Prod n— 
Tees COREES «ccc cccccwewes gallons. 720, 798 733, 678 755, 473 630, 583 
I Reichert ab ancekeleteied allons 38,520 | 35,946 | 149,885 | 139, 556 
Stocks at crude plants, end of month— } 
Un ne States gallons..| 463,049 | 278,219 | 397,999 340, 847 
gallons..| 31, 947 | 35, 585 48, 446 , 984 
Stocks at refineries and in transit— 
United States__............... gallons..| 144,136 | 207,682 | 341,444 | 613,939 
pes oe IE ESE gallons..| 18,947) 15,369| 15,913 19,657 
oe Techn sch ie ge aameiniecweinn anniiball allons..| 29,869 8,704 11, 012 16, 226 
— wholesale, N. Y.....-- dolls. per gal. -| 75 | . 81 . 83 . 83 
Cnn 
— Mr ancssenberdeinguad cords 73, 701 70,653 | 80,233 | 68,972 
Nl a a cords... 4,732| 9,334) 16,006) 14,946 
Stocks, a | of month— | 
United States..................- cords..| 473,964 | 502,482 | 492,811 | 453,040 
Cc “es A SE EIT cords... 38,129 | 37,569 | 33,272 | 28, 806 
Methanol, refined: } 
+ Production— 
United States................- gallons ; 623, 544 531, 764 | 1 488, 037 | 1 311, 583 
iat ihn makes neipesial gallons..| 37, 500 32,645 | 35, 200 37, 070 
Stocks, Rw of month— 
OO OS as gallons. .| ' 331, 256 | 1 284,754 | 436,656 | 426,736 | 
a i a gallons..| 43, 964 49,492 | 58, 596 64, 719 | 
Ethyl Alcohol | 
REAL ER thous. of gals. i 17,640 | 15,622 | 13,235] 10,324 
Withdrawn for denaturation....thous. of gals_.| 18, 696 | 18,108; 8907| 9,152 
Warehouse stocks, end of month_thous. of oais._| 9, 913 | 6, 868 | 3, 563 9, 842 


1 Revised. 





| CUMULATIVE TOTAL | 
FROM JANUARY 1 | 
THROUGH MARCH 


PER CENT IN- 











1926 CREASE (+) OR 
DECREASE (—) || 
si 7 ) RATA: F 
Mar., | Mar., 
F 1927, | 1927, 
March — | March from from 
" | Feb., | Mar., 
1927 | 1926 
2, 234 1, 834 1,977 | +15.0 | +13.0 
72.3 72.6 68.3 || +2.1 | +65.9 |I- 
2, 390 2, 166 2,200 | —16.2| +4.4 
2, 368 | 1, 744 2,056 || +26.8 | +15.2 
6, 488 5, 982 5,915 | —24/} +97 
11, 137 10, 017 10,116 |} —0.7 | +10.1 ||- 
5 en eee 2, 996 OT i eh ek 
See 41.8 ie oe 
“Tae 45.9 Ss Ff ee 
ere 42.2 OS | ae Bae: rare 
VR oe, ae 1 a | 
a A 6.3 6.4 
420 668 1,325 || —51.6 | —68.3 
.75 .70 .70 |} 0.0}; +7.1 || 
94,151 || 156,354 171,929 |+180.4 | —45.2 | 
90,479 | 220,000 228, 000 +21.9 | —60.3 || 
28 88 | 0.0 | —64.6 | 
19, 308 25,632 | 38, 856 +5.0 | —50.3 | 
ae 1 319,513 | 346, 182 ||........|...-.---]| 
“Sawa 12,073,322 |1, 544,347 ||........|.....-.-/|- 
1, 498, 707 |/1, 342, 696 |1, 740, 493 79.1 | —13.9 
109, 580 93,365 | 106,850) —1.4| +2.6 || 
388 126 | 228 +53.4 | +70.2 | 
3, 595 1, 611 2,925 |) +21.8 | +22.9 
206 200 205 || +1.0) +0.5 
126 202 192 || +0.8 | —34.4 
155 156 156 0.0 —0.6 
113 112 112 0.0) +0.9 
134 149 152 |} —2.2| —11.8 
| 
| 
14, 296 12, 905 14, 314 129) —O1 
926 1, 010 838 | —5.1) +105 
13, 825 10, 525 9,954 | +35.8 | +38.9 
740 534 748 +393.3) —1.1 
22, 751 21, 715 25,991 || +1.5 | —12.5 
3, 196 1, 836 1,934 +1.0) +65.3 
1, 579 615 2,251 | +215.8 | —29.9 
3. 50 3. 25 | 3. 25 0.0! +7.7 
680,345 | 683,707 | 738,958 | +7.9|) —7.9 
38, 963 42, 705 36,088 | —1.5) +81 
420, 626 | 1, 176, 337 |1, 280,625 || +23.4 | —67.2 
33, 335 48,830 | 46,343 || —14.5 | —28.1 
645,852 685,995 | 750,480 || +5.2 | —13.9 ||- 
22, 574 29,478 | 33,089 || +14.8 | —31.8 | 
20, 584 39,270 | 62,139 || +26.9 | —66.9 || 
. 83 . 58 e 0.0 | +45.6 ||. 
76, 079 71, 568 78, 264 || +10.3| —28 | 
4, 890 5,326; 4,522 || —1.1| +81 
468,493 | 524,411 | 519,662 |) +34] —9.8 
31, 803 58,985 | 55,893 || +10.4 | —43.0 
575,978 | 532,309 | 607,586 || +849] —5.2 
39, 925 38,070 | 29, 140 | 7.7 | +87.0 
597, 379 || 1 727, 244 | 1655, 282 | +40.0| —8.9 ||. 
67,938 || 69,371 | 72,629) +5.0) —6.5 |. 
| 
Paces ee SEE SO | ey ere 
ERE Rerespe 9, 407 | ty RRs ates Fs 
ee a + fae ot Se eee 


’ Cumulative through Feb. 28. 
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3, 734, 358 
260, 336 


124, 660 


98, 755 


420, 115 





174, 969 | 
243, 883 
67, 891 
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2, 862, 088 | 
288, 448 | 


41, 144 | 
3, 162 


34, 076 | 
1 399 | 


128, 404 


112, 285 
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1927 
Febru- 
January ary 
33,846 , 35, 383 
33,726 | 33,578 
33, 616 31, 102 | 
17,303 | 19,145 | 
7, 386 5, 138 
48,993 | 40,047 
53,098 42, 806 
8, 794 5, 035 
. 83 .75 | 
39,136 | 27,214 | 
160,120 147,635 | 
179,943 | 166, 323 
84,261 | 74,774 
12, 38 11.71 
35,168 | 32,043 
33,513 | 45, 124 
7.053 6, 587 
5, 531 7, 314 
241,563 | 207,197 
305,151 | 313,457 
19,266 | 19,669 
3, 628 4,045 
1, 405 1, 691 
6, 967 8, 435 
51,953 | 38,212 
19,681 | 112,520 
31,588 16, 153 
9, 837 9, 679 
22,748 | 22,345 
21,859 | 20,356 
568,190 | 486, 190 | 
870,456 | 691, 327 
1, 029, 646 | 818, 528 
256,030 | 204, 058 
172,358 | 155, 680 
205,749 | 201, 767 
397,432 | 460, 722 
09 .09 
2, 013 2, 006 
386,182 | 313, 524 | 
147, 250 | 153, 639 
81,099 | 61,775 | 
1 787 1515 | 
540 418 
2, 372 2, 073 
2, 237 1, 327 
9, 660 8, 301 
. 105 ; 
20,682 | 18,488 
61,103 | 54,322 | 


1926 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here ma 
be found on pages 26 : to 134 of the 
February, 1927, ‘‘Survey ee 
ber ber 
CHEMICALS AND OILS—Continued 
Explosives 
(Black powder, permissibles, and other high | 
explosives) 
OS ES: thous. of lbs..| 39, 628 36, 143 
EE bidéccncucanecsscenéed thous. ofIbs..{ 41, 475 34, 317 | 
ES See thous. of Ibs..| 37, 913 33, 159 | 
Stocks, end of month____........ thous. of lbs..| 15, 126 17, 145 
Naval Stores | 
Turpentine (gum): 
et receipts, southern ports______- barrels. _| 25, 885 29, 143 
Stocks, end of month— 
| eee barrels._| 63, 650 58, 321 | 
Sg See SS barrels..; 70,788 & 835 
‘i = eee barrels..| 12, 685 3, 228 
Price, southern, in barrels, | 
We AR, dolls. per gal--_! . 89 . 86 
Rosin (gum): | 
Net receipts, southern ports_....-- barrels..| 107,801 | 122,847 | 
Stocks, end of month— | 
MOO TNO. sncassceccencde barrels..| 184,405 | 208, 789.| 
Pee IES oer ankcnccwdnnne barrels..| 203,744 | 229,189 
fo ee barrels..| 90, 163 92, 860 
Price, common to good (B), | 
eee dolls. per bbl_.| 13. 08 12. 24 
Rosin (wood): 
Ee ae eee ee barrels..| 33,373 32, 864 
Stocks, end of month......-.....-. barrels..| 22, 831 27, 736 
Turpentine (wood): 
EE eee barrels_- 6, 612 6, 499 
— end of month...........-.- barrels. - 3, 773 4, 911 
Pine oil: 
ON as statics mmondcgatial barrels..| 238,322 | 220,827 
Stocks, end of month.............. barrels..| 239,017 | 254, 259 | 
Roofing 
Roofing felt: 
Production, dry felt... .............. tons..| 22,013 17, 857 
Stocks, end of month, dry felt.......tons..| 3, 246 3, 54 
Prepared roofin 
Shipments. -_-......-- thous. of rcof squares. 2, 441 2, 115 
Total vegetable oils and copra: 
TD cciicawsawncaceeste thous. of Ibs_. 5, 336 6, 862 
SUE ads cnkenncabunn andy, thous. oflbs..| 67, 086 47, 533 
SS a short tons_.} 21,793 20, 015 
Copra or coconut oil: 
| a thous. of lbs_.} 33, 713 25, 400 
Consumption in oleomar- 
| RDS RRS SE thous. of lbs_. 9, 850 10, 611 
Oleomargarine: 
0 ES eee thous. of lbs..) 23, 428 24, 798 | 
IIIIOR . on cccnncccoees thous. of lbs..| 23, 800 24, 530 
Cottonseed 
Cottonseed: 
Receipts of mills..............- short tons__/1, 222,493 834, 925 | 
Consumption (crush) -........- short tons..| 980,321 | 932,726 
Stocks at mills, end of month. -short tons__/1, 387,387 '1, 291, 912 
Cottonseed oil, crude: 
Production.............--..- thous. of Ibs_.| 296,197 | 275, 127 
Stocks, end of month...._... thous. of Ibs..| 131,035 | 155, 455 | 
Cottonseed oil, refined: 
DUMIMGE . <<... -ccccecenss thous. of Ibs_.| 237,599 | 229,142 
Stocks, end of month. ......- thous. of Ibs..| 232,983 | 332, 344 
Price, yellow, prime, 
PRM 6 ciduatbaicaec<ud dolls. per lb_. . 08 . 08 
a in oleomar- 
hae AR alent Se ate thous. of Ibs_. 2, 158 2, 008 
Cottosseed, cake and meal: 
NO in cure annangiageiel short tons..| 438,410 | 416, 246 
—— end of month.__.......- short tons..| 176,006 | 166,535 
FR a aR ere short tons... 47, 547 93, 198 
ighnennane and Duluth: 
A RS ie oes thous. of bushs-_- 2, 811 1, 402 
RG See thous. of bushs_. 1, 671 1, 405 
Stocks, end of month..._-- thous. of bushs__ 3, 569 2, 694 
ET EI eS SS thous. of bushs_. 2, 568 1, 190 
Linseed oil: } 
Shipments from Minneapolis_thous. of Ibs_- 8, 725 8, 756 
| SO dolls. per Ib_- . 108 . 107 
Linseed cake and meal: 
Shipments from Minneapolis_thous. of lbs..| 23, 808 22, 581 
Ne vine et avndumueeanar thous. of lbs..| 40, 916 48, 868 | 
1 Revised. 











1926 
March | Febru- | ygarch 
ry | 
33,886 | 36, 238 | 
32,370 | 36, 469 | 
29,335 34, 266 
16,777 | 17,349 
10,132 || 4,681 3, 499 
24,668 | 37,647 | 26,866 
21,871 || 46,719 | 30,470 
3,1 4,807| 6,064 
74 1.00 1.00 
36,322 || 31,082 | 20, 196 
81,013 | 169,140 | 117, 182 
77,848 | 196,157 | 137,263 
58,431 | 78,704 | 58,846 
11.23 13. 33 11. 10 
35,313 | 18,945 | 24,145 
31,250 | 117,630 | 121,699 
7, 253 3,930 4,934 
4,096 2,670; 2,706 
245,232 | 125,247 | 173,465 
268, 344 | 645,441 | 598,459 
sees 17,829 | 25,061 | 
Sei 4,279 , 943 | 
2, 891 2.053 | 2, 752 
6.950 7,073 | 4,631 
48,137 | 57,747 | 45,890 
14,747 | 12,020| 19,564 
| 
16,130 | 21,644 | 11, 708 
pa aA 8,132} 8,925 
et 20,721 | 22,413 
yeaa 21,481 | 21, 268 
356,927 | 308,026 | 183, 225 
611,627 662,141 | 516,596 
562,882 | 744,246 | 410, 875 
186,354 | 191,818 | 152,475 
140,309 | 121,579 | 88, 272 
170, 684 | 160,652 | 156,463 
502, 593 | 260,452 | 301,333 
.10 11 | ll | 
eek: 2,705; 2347 | 
273,352 | 310,119 | 1 247, 008 
179,376 | 357,495 | 344, 618 
23,860 | 25,047| 16,362 
574 379 | 533 
398 422 | 292 
2, 023 1,719 | 1,370 
2, 091 1,780) 2,813 | 
10,626 | 10,545| 11,141 
Ot: set oe 
12,732 | 20,330 10, 464 
64,866 | 61,571 | 46,749 || 


| +28.0 
= 24.0 


| ~31.1 
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eee eee 





—24 
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+19. 4 


’ Cumulative through Feb. 28. 














| | Per ct 
|| CNMULATIVE TOTAL | ip. 
FROM JANUARY 1 || crease 
THROUGH MARCH | (+) 
31 | or de 
_.|| crease 
| (=) 
|| Cumu- 
1926 tong |, “ative 
from 
= |_1926_ 
363,674 269,229 || +87 
262,445 367,304 || +7.8 
159,052 | #64,718 || +0.6 
1 
| 
14,692 22, 656 |-+64..2 
ee ee ee ee ee |  égunarorane 
Se cesee sees cocceceeses | ree 
eeccescoece | cocceceseso ljeececco 
|| 
[tereeecsess coceecesese | agteresde 
87,744 102, 672 || +17.0 
SORA, Delve ~~ ja----- 
63,560 102, 534 || +61.3 
13,227 20, 893 || +58.0 
433,847 | 698,992 |) +60.0 
36,024 38,935 || +81 
joe crecocece | coccoocoose a. 
6,504, 5,987 || —7.9 
19,174 22,352 | +16.6 
161,294 138,302 || —14.3 
46,664 46,048 | +0.6 
54,724| 63, 871 || +16.7 
217,459 $19,516 || +11.8 
3 43, 306 | » 45, 098 *| +41 
342,982 | 942,215) —1.8 
| 
964,011 | 1,411,307 || +46.4 
| 1,969,416 | 2,173,410 || +10. 4 
RR ee | ees 
| 
570,524 | 646,442 || +13.3 
| | Be me 
497,153 | 578,200 | +16.3 
} | 
atesaaae [ianenennn|fponenen 
ucuumeade ee oe 
35,112} 44,019 || —21.4 
923,511 | 973,058 || +5.4 
“110, 316 | 166, 734 || +51. 1 
1, 425 1, 876 || +31.6 
1, 034 1,356 || +31. 1 
w Os 5,655 || —4.1 
34,087 | 28,587 || —16.2 
57, 375 | 51,902 || —9.5 
179,816 | 180,201 || +0.3 
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TREND OF BUSINESS MOVEMENTS—Continued 
id a as are ei a —s a ‘Pp ret 
PER CENT IN- CUMULATIVE TOTAL | — 
1926 1927 1926 || cREASE (+) oR | FROM JANUARY T || crease 
The cumulatives shown are through || DECREASE (—) 31 — exaerel (+) 
March, except where otherwise noted. | Ped de- 
Earlier data for items shown here may 7 —- || crease 
be found on pages 26 to 134 of the Mar., | Mar., tS 
February, 1927, “‘Survey’”’ ‘Saag f ¥ Febri Fet 1927, | 1927, tative. 
seas 21 ecem~ | January ebru- | March ebru- || March || from | from 1926 1927 py 
ber ber ary ary Feb. Mae. 1927 
1927 1926 —_ 
FOODSTUFFS 
Wheat 
Visible supply, end of month: } 
| RSE thous. of bushs._| 78, 412 68, 125 59,731 | 58,454 51, 404 46,006 | E5403 fH 181 | 446.2 bcc viccstlvennceseeccflacecnce 
re thous. of bushs__| 119, 790 117, 796 116,613 | 115,350 109, 292 106, 748 | 1 101, 279 —5,2 ek ft See Te SEE eee 
Receipts, principal markets...thous. of bushs.-| 29,754 22,405 | 24,595 | 20,952 16,605 16, 188 15,101 |} —20.7 | +10.0 52, 929 62, 152 || +17. 4 
Shipments, principal markets_thous. of bushs_.| 23, 422 17, 376 13,757 | 10,413 12, 164 9, 874 11,465 || +168) +61 33, 697 36, 334 +7.8 
Exports: | | 
United States— 
Wheat only_......-.-- thous. of bushs._| 14, 280 9, 536 8,078 | 4,889 5, 084 1, 700 3, 773 +4.0 ) +34.7 7, 884 18,051 | +129.0 
Including wheat flour.thous. of bushs__| 20, 277 14, 793 12,619 | 8,822 8, 987 4,613 6,900 || +1.9 | +30.2 16, 945 30,428 | +79. 6 
Canada— | 
Wheat only......----- thous. of bushs._| 43, 947 44, 879 oS eo: 14, 074 TA 2 | Se eee § 27, 273 § 23,993 | —12.0 
Including wheat flour.thous. of bushs.-| 49, 626 52, 862 seen} §=— 14708 |.........- 17, 791 | as ee $34,217 330,844] -9.9 
Prices: | 
No. 1, northern, Chicago--dolls. per bush-- 1.39 1. 44 1.45 | 1. 40 1.37 1.77 1. 6: net ee | eae! Sey wae | aCe 3 
No. 2,red winter, Chicago_dolls. per bush_-. 1, 38 1. 40 1, 37 1. 37 1, 34 1. 85 1, 68 RD. EO anon cwcnnslsnpenanyewd See a 
Wheat Flour 
Grindings of wheat: 
United States (census)....thous. of bushs..| 43, 922 40,624 | 139,354 36441" )....555.2% 34, 573 | ae ee 374, 931 375, 795 +1.2 
| EE es thous. of bushs -- 9, 495 7,777 6, 819 BORED estennmanien 6, 466 TEE lwaer coy tannanaces 12, 813 12, 434 —3.0 
Production: 
— ~ eam actual 
‘ol ae thous. of bushs_- 9, 618 8, 909 18, 624 ae 7,429 | 5 a! Sees 3 16, 108 3 16, 619 +3. 2 
United “states, prorated | 
EN iitisdectianconnnd thous. of bbis_.| 11, 312 10, 537 Sie; $006 |.---<...- 8, 881 | | eee, See ee 3 19, 168 3 18, 672 —2.6 
Gh See thous. of bbls. 2, 089 1, 715 1, 496 | NE Nigra cicikasica: 1, 440 th pal, apart 3 2, 862 3 2,727 —4,7 
Production, grain, offal. ....-..-- thous. of Ibs_.| 750,008 674, 503 | 1 676,292 | 621,661 ..-.....-- oo $1, 353, 838 31, 297, 953 —4,1 
Capacity operated, flour mills........ per cent... 59 53 53 Pee 50 BD Hancck sibdahosnccdllavennasdalenlnndepbweenanlahitka< 
Consumption, wholesale 
EET E ae thous. of bbls._| 10, 668 10, 629 7, 867 RO78 {...-c:.-2- 8, 635 OT Nhe cu csinsledancccan 18, 148 316, 439 —9,4 
Stocks, rill positions, end of 
month (computed) ...-..---.- thous. of bbis-- 8, 000 6, 700 7, 500 | ee 1 6, 000 RGU Fo tonactoncknenchicneesssuces awamebenmes Bea an 
xports: | 
United States............... thous. of bbls_- 1, 344 1, 208 1, 009 874 | 867 647 695 || —0.8 | +24.7 2, 018 2, 750 || +36.3 
(OS Sea ae thous. of bbls-- 1, 262 885 774 WED Vadenonainan 842 RY SRR A hee atid 31, 559 $1,522 —2.4 
Wholesale prices 
yo ote catents, Minne- | 
8: EE SE Se dolls, per bb}... 7.74 7. 63 7. 46 7.42 7. 33 9. 14 RET | ie 06 BN .. nadaiccnencencticnearce 
Winter siraighis, Kansas 
SIE SERENE! dolls. per bbl_- 6. 64 6. 60 6. 55 6. 54 6. 58 || 8. 00 Tee he O58) SIGS tc. - 2 noose eetpe cole 
Corn 
Exports, including meal....... thous. of bushs-.- 2, 208 2, 030 2,017  2,023| 2,080 2, 918 2,270 || +28) — 10, 011 6,120 | —39.8 
Visible supply, end of month..thous. of bushs... 32, 219 36, 412 40, 616 47, 792 50, 079 eee 1 8 Se PEST OD Haven cnnc|wocncnapnaniine cacau 
Receipts, principal markets...thous. of bushs..| 22, 847 22, 339 27, 638 24, 667 19, 310 25, 596 19,994 ||} —21.7| -—3.4 76, 441 71, 615 —6.3 
Shipments, prin. markets-..... thous. of bushs..| 12, 563 8, 652 10, 638 8, 500 10, 111 9, 906 9,566 || +19.0, +5.7 29, 740 29, 249 —1.6 
Grindings (starch, glucose)....thous. of bushs_. 5, 924 5, 100 6, 095 5, 855 6, 491 6, 709 7,431 || +10.9° —12.6 21, 331 18,441 | —13.5 
Prices, contract grades, No. 2, 
RIS SOE dolls. per bush. aa . 76 one . 76 73 Bs 3 FA RS 8 Nas oie ae 
Oats 
Roomate: principal | 
EE thous. of bushs-- 11, 309 10, 188 14, 377 10, 053 10, 272 11, 128 11, 622 +2.2, —11.6 37, 698 34, 702 —7.9 
Visible supply, end of month..thous. of bushs..| 50, 063 46, 341 46, 890 44,625 | 38,155 Oat A CA Ses o> 368 OF os cccncanaclndearanccantincae=oa 
Exports, including meal....--- thous. of bushs- - 951 808 | 614 321 | 395 873 810 || +23.1 | —51.2 3, 13 1, 330 || —57.5 
Prices, contract grades, 
ce eae: dolls. per bush_: 45 . 50 . 50 .48 .49 41 41 eS aa MS hh epee 
Grindings, Canada thous. of bushs-. 1, 215 927 | 791 693 |.....-. =— 894 <8 Wasnt lcdeaptot 1, 890 1, 484 21. 
Production, oatmeal and rolled 
TE a I thous. of Ibs_- 5, 026 11, 329 8, 890 5 | 11, 898 oe Bi | a Rae amie P 25, 892 16, 601 
Other Grains | 
Barley: 
Receipts, principal | 
il A EE NES thous. of bush__ 3, 668 3, 027 2,663 | 2,347 2, 254 2, 588 2, 958 —4.0 | —23.8 8, 580 | 7,264 || —15.3 
— supply, end mo...-- thous. of bush__ 4, 902 4,492 |  4,180| 3,790 3, 002 7,919 05990 f'- OG i) SRR i466 5a ec ceetenn alee 
aaa lie inintaisienseetall thous, of bush__ 1, 080 1,363 | 1,006 1, 257 2,121 311 436 || +68.7 +3886.5 1, 530 | 4,384 | +186. 5 
Prive fait to good, malting, 
- 7” iit Petite Sat dolls. per bush_- 71 74 | 74 | . 78 | . 78 || .70 . 66 MAT gl of EPR W Se De Ae AB’ Coe a 
ye: 
wr principal i} 
CRS SR Riper thous. of bush__ 2, 254 1, 453 1, 281 2,156 | 1,485 1, 082 1,032 |} —31.1 | +43.9 3, 634 4,922 || +35.4 
Visible supply, end mo....thous. of bush... 12, 751 12, 343 | 12,591 13,655 | 14,048 || 5, 871 13, 079 ot RR SX ESE Be) det 
Exports, including flour . .. thous. of bush_- 162 613 SO4 591 | 786 186 369 || +33.0 +113.0 752 | 2,181 | +190. 2 
Price, No. 2, Chicago...--- dolls. per bush__ 96 97; 1.02 1.05 1.00 97 G9 Biase gets 5 a ae chase 
Total Grains | 
Total grain exports, incl. four..thous.of bush..; 24, 678 19,787 | 17,060} 13,014} 14,369 || 8,901 10, 785 || +10.4 +33. 2 32,388 | 44,443 || +37.2 
Rice | 
} | } ' | 
ms paddy, receipts at mills.......- bbls__|1, 252, 887 |1, 025,131 | 817,939 | 648,369 ........-- | oe 2) Se eee 31, 497, 149 |31, 466, 108 —2.1 
pments ! | 
Total from mills. ....-..pockets (100 ]bs.)_-|1, 077, 146 | one, 208 it, a 252 | 877,798 |...-..---- | 608,600 | 498,419 ||_.....-_|_------|/81, 520,178 | 1,998,050 || +31.4 
New Orieans_......-...- pockets (100 lbs.)_.| 307, 692 306 | 249,175 | 177,220 | 199,258 || 131,393 | 176,229 || +12.4 | +13.1 472, 992 625, 653 || +32.3 
Stocks, end of month-.-.-...pockets (100 Ibs.)__|2, 196,817 2, 362, 088 |2, 008" 911 |1, 957,608 |.........- 1/2, 062, 144 |1, 824, 807 ||........|---..-.- 4, 220, 698 | 4,053,519 || —3.0 
re eidicwiiniganigiaiiadanielesl pockets (100 Ibs.)_.| 241,678 | 395, , 119 | 368, 895 | 508, 885 | 442,528 || 48, 248 65,490 || —23.0 +575.7 169,477 | 1,320,108 ||+678.9 
(ts RR RE pockets (100 Ibs.)..| 30,372 37, 076 | 56, 818 | 70,562 60,538 || 194,576 | 190,036 || —14.2 | —68.1 493,076 | 187,918 || —61.9 
1 Revised. 3 Cumulative through Feb. 28. 














39 


TREND OF BUSINESS MOVEMENTS—Continued 


1926 
The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 
y . bie 
February, 1927, ‘‘Survey Novem- | Decem- | sanuary 
hyle ses anuary 
ber ber 
FOODSTUFFS—Continued 
Other Crops 
Apples: 
Cold-storage holdings, 
end of month............. thous. of bbls_- 10, 468 9, 356 7,335 
Car-lot shipment................. carloads... 22, 200 8, 090 7, 827 
Potatoes, car-lot shipments__......._. carloads_. 18, 510 13, 252 17, 408 
Onions, car-lot shipments___........._carloads_- 2, 850 2, 491 2, 797 
Citrous fruits, car-lot shipments_.__._carloads__ 9, 855 12, 581 11, 725 
ty Ee eee een ee tons_. 69, 539 68, 273 78, O88 
Cattle and Calves 
Cattle movement, primary markets: 
OS EEE thous. of animals__' 2, 460 1, 846 1, 832 
Shipments, total__..__-- thous. of animals__ 1,113 739 657 
Shipments, stocker and 
OE cin wan macenikes thous. of animals__ 570 301 205 
Local slaughter__......_- thous. of animals_- 1, 326 1, 136 1, 136 


Beef products: 
Inspected slaughter product__thous. of Ibs__| 512, 357 


Apparent consumption...._-- thous. of lbs__| 486, 723 
"7. ea eae thous. of Ibs__| 2, 190 
Cold-storage holdings, 

end of month..............- thous. of lbs..| 85, 977 

Prices, Chicago: 

Cattle, corn-fed_........- dolls. per 100 Ibs_- 9.39 
Beef, fresh native steers_.....dolls. per lb_- .170 
Beef, steer rounds, No. 2..-..-.dolls. per Ib_- - 145 


Hogs and Pork 


Hog movements, primary markets: 


a he: thous. of animals_- 3, 554 
Shipments, total_._.___- thous. of animals._| !1,317 
Shipments, stocker and 

SSR thous. of animals__ 126 
Local slaughter_.........thous. of animals__| | 2, 219 


Pork products, total: 
Inspected slaughter product..thous. of Ibs__| 568, 835 


Apparent consumption.-.-...- thous. of Ibs__; 540, 331 
RS aetna thous. of ]bs_- 72, 914 
Cold-storage holdings, total, 

end of month. ............. thous. of lbs__| 434, 972 
Fresh and cured in storage, 

NS gO <a thous. of Ibs_.| 388, 228 

Lard (included in pork products): 

SS ieper= thous. of Ibs__| 106,061 
ET Sito. catdadawowes thous. of Ibs__| 43, 488 
Cold-storage holdings, 

ES fo) er thous. of Ibs_- 46, 744 

ices: 

Hogs, heavy, Chicago---dolls. per 100 lbs_- 12. 09 
Hams, smoked, Chicago___-_- dolls. per lb_- . 293 
Lard, prime contract, N. Y_..dolls. per lb_- . 128 


Sheep and Lambs 


Sheep movement, primary markets: 


_ Ra ees thous. of animals_- 1, 917 
Shipments, total_...._.- thous. of animals__| 988 
Shipments, stocker and 

lpi Oe ae thous. of animals__| 493 
Local slaughter. ......_- thous. of animals_. 932 


Lamb and mutton: 
Inspected slaughter product..thous. of lbs_- 39, 737 


Apparent consumption......- thous. of Ibs. 39, 762 
Cold-storage holdings, 
MG OF TONED. nccoccceccke. thous. of Ibs_. 3, 166 
Prices: 
Sheep, ewes, Chicago-_-.--doils. per 100 ]bs_- 5.77 
Sheep, lambs, Chicago...dolls. per 100 Ibs_- 12. 70 


Miscellaneous Meats 
Cold-storage holdings, end mo---thous. of lbs_. 53, 960 
Total Meats 


Production, inspected slaughter-_thous. of Ibs. _ 1, 120, 929 


Cold-storage holdings, end mo....thous. of Ibs..| 531, 331 
Apparent consumption.........-- thous. of Ibs... 1, 066, 816 
Poultry 
Receipts at five markets.......-- thous. of Ibs..| 69, 991 
Cold-storage holdings, 
OS Seer ee thous, of lbs... 106, 854 


1 Revised. 


494, 665 | 443, 931 
479, 484 | 448, 628 
1, 697 1, 975 


100, 873 95, 254 


9. 72 10. 30 
-170 -170 
141 . 145 

3, 910 4, 252 
1, 476 1, 527 
105 99 

2, 441 2, 694 


722, 806 | 788,758 
544,773 | 564, 328 | 
91, 347 85, 134 


522, 749 658, 647 


7 | 589,071 


472, 7: 


129,614 | 148,790 
62, 690 59, 842 | 


49, 992 69, 576 
11.77 11. 97 

. 280 . 269 

- 128 129 
1, 706 1, 740 
780 819 
223 207 
934 921 


45, 354 44, 161 
44, 688 44, 292 


4, 556 4, 447 
5. 64 6. 44 


12. 04 12. 47 
63,846 | 61,791 


1, 262,825 |1, 271, 850 
642,032 | 750, 563 
1, 068, 945 |1, 057, 247 


76,919 | 27,704 
144,497 | 144,076 


) 

7, 883 
7,314 
2, 018 
0, 855 
56, 938 


11,555 
537 


Lic 
1,012 


401, 482 
1 407, 852 
1, 748 


1 88, 020 | 


11. 06 
-170 
- 150 


3, 308 
1,315 

G4 
2, 006 


608, 455 
1 446, 125 


74, 150 | 


1 748, 777 
1 671, 674 
1 120, 492 
49, 884 
177, 108 
11, 64 


- 273 
. 128 


1, 496 
669 


136 | 


82% 


40, 510 | 


1 40, 943 


14,074 | 


1 59, 230 


1, 050, 446 
1 822, 998 
1 894, 920 


18, 949 | 
129, 510 | 


3, 139 
5, 276 
21, 005 
1, 738 
12, 946 
63, 971 


1, 743 
607 


200 
1, 134 


436, 570 
446, 984 
2, 025 
77,145 
11. 92 
-170 

. 158 


3, 754 
1, 368 
102 

2, 386 
695, 176 
541, 401 
76, 508 
828, 871 
736, 781 
128, 405 
53, 040 
92, 090 
11. 01 

- 270 


. 130 


1, 173, 290 
877, 696 
1, 031, 092 


1926 
Febru- nl 
ary March 
5, 300 3,314 
6, 622 6, 084 
14, 553 19, 577 
2, 248 1, 806 
8, 399 11, 559 


72, 139 


1, 551 


532 


177 
1,013 
395, 362 
397, 616 
2, 083 
77, 690 
9. 69 

. 163 

- 150 


3, 372 
1, 345 


58 
2, 035 


604, 958 
429, 713 
109, 764 
685, 992 
609, 847 


126, 905 
65, 356 


76, 145 
12, 05 


- 288 
- 152 


1, 486 
615 
107 
863 

40, 946 
40, 016 
3, 346 


7. 89 | 


13. 28 


54, 825 


1, 041, 266 
745, 708 
867, 343 


19, 181 
95, 397 


73, 286 


1, 811 


Vl“ 


184 

1, 221 
450, 058 
456, 197 
1,913 


70, 781 
9. 69 


- 160 
- 150 


3, 579 


1, 428 | 


56 


2, 144 


649, 871 | 
511,952 | 


104, 679 
719, 702 
626, 594 


138, 567 
64, 259 


93, 108 


11. 49 


- 295 
- 150 


1, 695 
695 


83 


1, 001 


47, 611 


47, 676 


3, 289 || 
7.70 || 


12. 7% 


52, 399 


1, 147, 540 
753, 063 
1, 015, 825 


17, 638 


73, 124 | 


+i. 


PER CENT IN- 


CREASE (+) OR | 
DECREASE (—) | 
| 


Mar., | 


1927 


, 


from 


Feb. 


1927 


—38. 
—33. 
+21. 
—13. 
+19. 
+12. 


+12. 
+13. 


+14. 3 


Ta 


+13. 
+4. 


+8. 
+18. 
+14. 
+21. 
+3. 
+10. 
+9. 


+6. 
+6. 


+19. 
—5. 
+1. 


+15. 


| —16, 


—19. 


— aOa-~t 


ooo 


on» os om ~~ 


No OH 


Non 


Mar., 


1927, 
from 


CUMULATIVE TOTAL 
FROM JANUARY 1 


31 


1926 


| Mar., | 


BODO 


on 


Nw 


New oC On 


~q 


aon 


“I@ me 


~ 


1926 


+6.1 
+8.7 
—3. 
—2. 
+5. 
+9, 


+23. 
+6. 


oc ooo 


one 


+4.9 
—4.2 


+82. 1 
+11.3 


+7.0 
—26.9 
412.4 
+17.6 


—7.3 
—17.5 


-—l.1 
—4,2 
—13,3 


! 
9 


ge 
on oe 


+ 
=| 


o 


12,7 


—10.4 
—9.7 


+3.9 
+18.3 


+16.0 


+2. 2 
+16. 6 
+15 


THROUGH MARCH 


1927 


Per ct . 
in- 
crease 

| C4) 
| or de- 
| crease 
i @) 
| cumu- 
lative 
1927 
from 
1926 


29, 661 


5, 202 
1,779 


586 
3, 378 


|| 1, 303, 796 


244, 423 | 


|| 1,316, 463 | 


| 5, 750 


20, 986 
55, 727 
6, 553 
35, 526 
198, 997 


| +11.7 
| +11.6 
| —0.4 
| +19.8 

6 


—18. 


i] 11, 255 
4, 354 


| 179 | 
| 6, 900 | 


| 2,057, 708 | 
| , 583 
| "345, 272 | 





nS 
28 


11,314 
4, 210 


295 
7, 086 


2, 087, 389 
1, 551, 854 
235, 792 


397, 687 
162, 766 


+13. 5 
—3.3 


+64. 8 
+2.7 


+1.4 
+2.9 
—31.7 


| —7.0 
| -2L.1 


| 8, 492, 745 


| 2, 955, 262 
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TREND OF BUSINESS MOVEMENTS—Continued 



























































1 } | | | Per ct. 
: || CUMULATIVE TOTAL | jn. 
| PER CENT IN- | 
| 1926 | 1927 1926 CREASE (+) OR || FROM JANUARY I | crease 
The cumulatives shown are through | | DECREASE (—) | 31 oe 
March, except where otherwise noted. a a aan 
Eartier data for items shown here may | — _ . 4S i 
i fauna — pa 26 to 134 of the | Mar. : | Mer., | cumu- 
worry, » “Survey” Novem- | Decem- | Febru- Febru- 1927, | 1027, | lative 
| ber ber January ary March | ary | March | = } Som | 1926 1927 1927 
| | | 1927 | 1926 || = 
ar cc — Py ror een Renee -| ees) Bd a 
| FOODSTUFFS—Continued | | 
| 
| Fish \ | 
| ‘Total catch, prin. fishing ports....thous. of Ibs__! 19, 924 13, 439 18, 140 19, 349 28, 610 14, 756 23,751 || +47.9 | +20.5 52, 151 66,099 | +26.7 
| Cold-storage holdings, | | | 
| C 15th vt month Eaceisahiringuitespuncncaned thous. of Ibs..| 75, 034 69, 584 58,655 | 148, 684 34, 941 37, 378 | 24, 894 | —28. 2 | ST acuaaets eck ceeteeicns 
| anned salmon 
Shipments, ‘United States..........- cases..| 543,333 | 584,007 | 482,140 |..........|......_._- 282,987 | 368,154 ||.......- ES) ES ae ee 
i ii cases..| 245,883 | 121,965 | 106,145 i, SSS 81,863 | 94, 083 | ee > een 3 196,894 | 3172,612 | —12.3 
Butter | | | | 
} Production (factory) ............. thous. of Ibs..| 85,779! 88,137) 94,346 93,142 | 109,259 |} 90,839 | 108,410 | +17.3| +0.8 293,685 | 296,747 | +1.0 
Receipts, 5 markets_............. thous. of lbs..) 34,180} 36,054) 37,705 | 38,375) 45,210 || 39,507} 46,077 || +17.8| —1.9 125,008 | 121,290 | —3.0 . 
Celaabanban holdings, creamery, | | 
GAT Ws oc nccécccneccet thous. of Ibs_. 64, 377 34, 347 17,952 | 17,952 3, 033 | 26, 313 | 17, 392 | —61.9 nah | PO eee AE 
Apparent consumption -_-_.......- thous. of Ibs..| 158, 407 156,777 | 145,906 | 135, 997 154, 276 || 1137,015 | 142,617 || +13.4 +8. 2 424,852 | 436,179 | +2.7 
holesale price, New York *-_...- dolls. per Ib.. 51 . 55 | . 50 . 52 . 50 | 45 43 | HES | F006 |cncccssd eee ace ae 
| | | 
| Cheese 
} i 
Total, all varieties: | | | 
Production (factory) -......... thous. of Ibs... 26,814 | 27,122; 23,323 | 25,962 29,241 || 27,888 34, 729 +12.6 | —15.8 90, 284 | 78, 526 || —13.0 
pro a 5 markets_._....... thous. of Ibs... 15,954 | 15,984 12,706 | 14,916 14, 872 13, 568 15,056 || —0.3 —1.2 43, 478 | 42, 494 | —2.3 
mnt consumption._..... thous. of Ibs... 42,774 40, 695 36,616 | 36,145 42,985 || 137,421 43, 778 +18. 9 —1.8 120,256 | 115,746 || —3.7 
Cold-storage holdings, 
end of month... ............ thous. of Ibs... 81,084 | 71,920} 62,1386 | 154,072 47, 807 | 58, 175 51,285 || —11.6 50 | re loosonaadbuntfeLacnus 
a ae te a eR RNC thous. of Ibs_- 11,102 | 10,033 | 5, 608 4, 788 7, 824 | 3,131 4, 641 | +63.4 | +68. 5 | 12, 560 18, 220 || +45.1 
Exports, United States__..... thous. of Ibs... 341 | 356 356 | 70 346 | 335 432 || —6.5 | —19.9 | 1,107 1,072 || —3. 
Exports, RE ngicesconcdl thous. of Ibs... 18, 601 13, 635 | 3, 209 | eT Paccnanacee | 2, 580 BPE Uisceaceasteteseucs 3 5, 248 | 36,613 | +25.0 
American whole milk: | | | | 
Cold-storage “gaat | | | 
end of month.............- hous. of Ibs. -| 63, 881 54, 596 46,026 | 139,382 35, 164 | 42, 587 38,041 || —10.7 NE PU scat lan tenieeaeaeadasia 
Wholesale price, New York * Gols. per lb. -| 25 . 26 - 26 | . 26 25 || 25 | ee HOB) AR Ts Ee: ees 
Eggs | | | | | | | 
| } } 
Receipts, 5 markets............. thous. of cases__-| 581 751 970 1,176 1,997 || 1,070 1,741 || +69.8 | +14.7 3,717 4,143 || +11.5 
Cold-storage holdings, end mo_.thous. of cases-- ‘| 3, 215 1,096 253 192 1, 858 | 77 872 |-------- Praeeee flaccotcscdectessocccegen Rawat ms 
| | | | 
Milk | | | | | | 
Condensed milk 
pone total stocks, end ofmo.— | | 
SR cic og anacacce thous. ofIbs..| 23,935 | 19, 759 16,594 | 12,418 10, 935 | 19, 142 Sia SAEs Sf OT focadcecacnd Ses. BS ae 
OS eae thous. of Ibs... 13,738 | 10,003; 18,303| 17,782 7, 484 6, 081 9, 028 en 0 sete 8 i oe ee See Bed ae 
Manufacturers’ unsold stoc | 
Case goods..............- thous. of Ibs_- 18, 628 14,399 | 11,296 | * 7,054 5, 378 | 14, 909 DL tee ee8 | 861 Doss oo et Ea 
og ER thous. of Ibs_.| 5,016 | 4,072 | 3,388 | 13,619 3, 689 3, 822 7,070 | OP 1 MRE ho dccedcadclsnacceretes Po kaden 
 ceteesdiceahiecienateecnnitalh thous. ofIbs.., 2,939 3,454; 2,604 2,853] 2,974/| 3,777/ 3,642) +42] —183 11, 152 8,521 | —23.6 
Wholesale rice, New York-dolls. per case-- -| 5. 85 5. 68 5. 63 5. 72 5. 75 | 5. 95 5.95 || +0.5 a ee ht aoe aE 
Evaporated milk: 
Manufacturers’ stocks, end of month— | 
tal, case goods_........ thous. oflbs..| 99,685 | 71,355 54,888 | 149,940| 47,476 || 92,974/ 989,225 || —4.9] —46.8 |/.....--- 2 -|-- ee 
Unsold, case goods....... thous. of Ibs. 76,965 | 45,235 19, 084 10, 150 9, 346 | 70,187 | 63,730 (38 < 9 See ee Se | eee 
Espete ...-thous. of Ibs_.| 6, 115 6, 499 | 5, 554 4, 331 6, 232 | 4, 701 7, 858 || +43.9 | —20.7 18, 521 | 16,117 || —13.0 
olesale price, New York.dolls. per case--| 4,42 4.48 4.50 | 4.50 4.50 || 4.44 4.38 || 0.0 i om SS P| Re 
Powdered milk: 
Stocks, end of month___..... thous. oflbs..| 10, 292 9, 610 9, 638 1 6, 710 6, 383 | 5, 774 Ee  . ees | Sena 
SPREE GOD thous. of Ibs..! 213 259 268 | 254 171 | 190 285 | —32.7 | —40.0 | 678 | 693 +2. 2 
Production, condensed and evaporated 
Sheer apanae ae alte: - thous. ofIbs..| 93,175 102,908 | 107,581 | 118,309] 170,881 || 111,521 136, 617 || +44.4 | +25.1 | 368, 418 396,771 | +7.7 
Fluid milk | | 
Receipts— / 
Boston (includ. cream)...thous. of qts..| 16,772; 16,349 17,002; 15,522 |_.-...._.. Yee] I ot ee | $0,886! 32,5241] +5.3 
Peat New York....... thous. of qts..; 101, 889 105,235 ; 106,156; 99,019 113,200 |; 92,820 105, 541 || +14.3 +7.3 299, 226 318, 375 || +6.4 
on | | | | | | | 
Minneapolis, St. eo. of Ibs. 19, 424 22, 562 25,468 | 24,623 |.......... 26, 126 9 Raat Ss a 53, 314 | 50,091 || —6.0 
Consumption in manufacture o 
oleomargarine.............- til of Ibs_- 6, 891 7, 262 6, 287 | GE Betcidnncne 5, 972 | | Jee. 12, 588 | 12, 549 I —6.3 
Sugar | | 
Raw: 
Imports— | 
From Hawaii and Porto | | 
- ae recap eka ed long tons_. 26, 827 20, 475 70,187 | 142,800 157,549 | 144, 273 150, 677 |} +10.3 +4. 6 | 353, 259 | 370,536 || +4.9 
From foreign countries... .... long tons..| 352,569 | 221,927 163,973 | 366, 551 400, 544 || 434,095 | 453,128 || +9.3) —11.6 || 1,121,044 931,068 || —16.9 
Meltings, oo TOT long tons_.| 347,156 | 271,948 290, 613 362, 841 553, 004 || 444,259 | 497,912 || +52.4 | +11.1 | 1,309,610 | 1,206,458 || —7.9 
Stocks at les, end mo..-.- Jong tons._| 277,687 | 246,391 177,791 | 300,858 | 321,629 |! 178,803 | 290,061 || +6.9 | +10.9 | ...-.. 2... SRS a A Bee. 
Receipts, domestic, at New 
fined Orleans bi inheEinguias aah mijpacttie long tons..| 17,722 11, 148 1, 404 123 46 | 1, 980 258 || —62.6 | —82.2 30, 624 | 1,573 || —94.9 
Exports, including maple-.-...- long tons_. 2, 419 5, 604 5, 760 | 6, 541 18, 295 | 9, 645 16, 141 ||+179.6 | +13.3 32, 339 | 30, 596 —5.4 
| | | 
“Wholesale, 90° centri, N. Y-dolls. per Ib-- . 047 | . 051 . 051 . 049 . 048 | . 042 cS Ge! a. 2b eee eremeeoee | leaner: 
granulated, olls. per Ib_- . 058 . 061 . 062 | . 060 . 058 | - 052 ee OGG | “PERG Hoccdaet acct wccecvcenstlecnaeed 
Rota granulated, N ee ~dolls. per Ib. . 064 . 065 . 068 | . 068 - 067 | . 060 SR SED | TIES | nn0-cncnecleseneereansiiaane an 
Retail average, 51 cities ~~ “index number. 129 | 133 136 | 136 135 | 122 |: 122 ||} —Q7 | +10.7 |/........2.- eek AEE) Ke Xe 
Cuban movement: | | 
soem at Cuban ports -........ long tons._| 169, 202 62,829 482,152 805, 868 /1,084,038 | 769,537 | 920,480 | +34.5 | +17.8 || 2,301,116 | 2,372,058 | +3.1 
| Eos SRE long tons_.| 342, 124 | 206,816 | 166,044 | 397,066 | 512,824 || 445, 215 454, 631 || +29.2 | +-12.8 || 1, 279, 569 | 1,075, 934 | —15.9 
Stocks, end of month--......._-. long tons__| 225,592 | 69,741 298,682 | 702,733 |1,310,347 || 684, 263 |1, 107, 066 | +86.5 | +18.4 |/..........- RR 2h RSE 














1 Revised. 8’ Cumulative through Feb. 28. * See table on p. 23 of the April, 1927, issue for further data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
March, except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the 


February, 1927, ‘‘Survey’’ Novem- 






ber 
FOODSTUFFS—Continued 
Coffee 
a his ceed agnsdagicccmaas thous. of Ibs__| 120, 548 
Visible supply: 
| | ee: thous. of bags_-_ 4, 564 
United States.-............ thous. of bags_- 888 
Receipts, total, Brazil_.......-- thous. of bags__ 1, 215 
Clearances: 
Total, Brazil, for world___.- thous. of bags_- 1, 269 
Total, Brazil, for U. S_._._- thous. of bags_- 721 
Tea 
SS ee eee ere thous. of Ibs_.! 10, 737 
Stocks, United Kingdom, 
pea efmonth. ...2.:...-2..-s- thous. of Ibs__| 196, 626 | 
TOBACCO 
Consumption (tax-paid withdrawals): 
a thousands._| 654, 975 
Small cigarettes................ thousands_ -_|7, 345, 202 
Manufac. tobacco and snuff._thous. of lbs__| 30, 955 
Exports: 
Unmanufactured leaf_-_..._- thous. of Ibs__| 49, 136 
ESE Seetioy thousands_.} 611, 998 
Sales of loose-leaf, warehouses-_-...thous. of Ibs_.| 141, 000 
Price, wholesale, Burley good leaf, 
dark red, Louisville_.......dolls. per 100 Ibs_- 21. 00 
Stocks (reported quarterly): 
Chewing, smoking, snuff, and 
id Es enone ain a 1S 
Cigar tonecen......5.........44 thous. of Ibs_.|___...._-- 
Total, including imported_...thous. of Ibs__|___._____- 
TRANSPORTATION 
River and Canali Cargo Traffic 
Panama Canal: 
Total cargo traffic_____. thous. of long tons_- 2, 272 
In American vessels_-_-.thous. of long tons_- 1, 195 
In British vessels_-._..-. thous. of long tons_- 543 
NE DOU COND. vcdcecccsccccsscda short tons..| 79,040 
ee rae thous. of metric tons_- 2, 059 
Mississippi River, Govt. —— ---Short tons__| 104, 450 
Ohio River, Pittsburgh, Fa.,. 
A A See ee: short tons_.| 881, 490 
Meaney Rive’... 2.2.6. sn Short tons..| 246, 446 
Monongahela River_.....-.....---- short tons-__|2, 192, 169 
Ocean Traffic 
Clearances, vessels in foreign trade: 
RRS 2 a aP as thous. of net tons. 7, 701 
ae ee ae thous. of net tons__| 3, 063 
Rr. thous. of net tons_. 4, 638 
Shipbuilding 
Completed during month: 
NE he cnnubabhegadcinwiédetnbed gross tons..} 23, 237 
SS a gross tons..| 20,934 
Building or under contract, end of month: 
Merchant vessels. ...- thous. of gross tons-_- 317 
Freight Cars 
Surplus (daily av. last week of month): 
| EE RE ER ee ane Ne cars 144, 921 
i itedtide chet binddbuhecedatedswentiod cars..| 98,794 
ES POE ene re ae SF cars_. 12, 521 
me. (daily av. last week of month): 
Oe EE is a on Sadia eadicints-wrnsiestpaibedgeielicdia cars... 579 
jon ORE. PRR eee ass cars... 25 
WE Sih a dca de teen x elevate cars... 516 
Car ane (monthly totals): 
RU ke un eetiatns J... . cainaatamsneitiecen cars__/4, 271, 700 
Grain and grain products.........-.-cars..| 180, 596 
Livestock 138, 443 
Coal and coke... 988, 281 
pS a re et re cars..| 263, 351 
| ER RRA ae cars..| 127,302 
Merchandise and I. ¢. ]...-...-.-.---- cars..|1, 046, 406 
RE oo nencasivhakeueandse cars..|1, 524, 321 
Railroad Operations 
Operating revenue: 
i eS thous. of dolls..| 432, 666 
I Li cenunuuaqua’l thous. of dolls..; 477, 299 
Total operating............ thous. of dolls..| 561, 034 
Operating expenses__......--.-. thous. of dolls..| 402, 673 
Net operating income--........- thous. of dolls... 114, 734 
Freight carried. _.........-..- mills. ton-miles..; 43, 342 
Pullman Company operations: 
OS thous. of dolls_- 6,018 
i Passengers carried..........--- thousands_- 2, 684 


1 Revised. 


Decem- 
ber 


136, 955 
4,701 
978 
1, 389 
1, 159 
716 


9, 559 


207, 003 


71,416,412 
7 353, 973 
71,841,645 


2, 310 
1, 233 
551 
79, 465 
2, 304 
80, 910 


639, 709 
191, 719 
2, 115, 215 


6, 888 
2, 366 
4, 522 


36, 376 


31, 605 | 


314 


275, 260 


166, 532 | 
61, 181 | 


28 | 
None. 


18 


3, 780, 031 


184, 139 
121, 747 
947, 265 
234, 152 
38, 792 
987, 699 
1, 266, 237 


384, 108 
89, 622 
526, 486 
407, 302 
80, 893 
40, 096 


6, 437 
2, 889 


January 


119, 672 


4, 605 
1, 014 
1, 127 


1, 214 
666 
8, 876 


999 


sey 


466, 078 
7, 269, 356 
33, 005 
66, 337 
761, 026 
130, 006 


21. 00 


1 89, 610 


621, 496 
89, 242 
1, 935, 879 


Oe or 


| 259, 548 
148, 742 
62, 588 


164 
2 
85 


4, 524, 749 
220, 958 
153, 658 


| 
| 


1, 125, 448 | 


5, 924 

47, 240 

1, 187, 182 
1, 494, 339 


357, 840 
85, 975 


636 














CUMULATIVE TOTAL = 
PER CENT IN- al - n- 
1927 1926 CREASE (+) oR | FROM JANUARY 1 | crease 
DECREASE (=) THROUGH MARCH (+) 
ws 31 or de- 
j ‘ —. 
Feb: Feb mn = cumu- 
ary | March | “€?r" | March | from | from || 1926 om {oa 
y | Feb. Mar. 1927 
| 1927. 1926 . from 
: = — andes Fee 1926 
125,624 | 106,988 | 122,965 | 146,048 | —14.8 | —14.8 | 412,281 | 352,284 | -14.6 
4, 385 4,318 4, 761 TT i oh BL Ot ee ee 
903 765 798 co Beige * tom 2S RR, foal SESS 
1, 006 1, 007 939| 1,056 || +0.1/ —4.6 3, 152 3,140 | —0.4 
928 1, 209 1,236} 1,071 | +303) +129 3,314 3,351 || +11 
447 672 610 649 || +50.3/) +3.5 || 1, 831 | 1,785 || —2.5 
5,585 | 5,369 || 7,080] 5,776 || —40| —7.1|| 20,402| 19,830 || —28 
217, 413 194, 362 201, 408 }1 194, 162 —10.6 PO) F. csccoscokdlechtamenetintacsce 
} | 
| | | | | | 
441,696 | 528,698 | 451,204 | 564,245 || +19.7| —6.3 | 1,449,122 | 1,436,472 | —0.9 
6, 609, 166 |8, 026,096 |6, 240, 142 |7, 633,201 || 421.4 +5.1 |[20,817, 158 21,904,618 | +5.2 
31, 874 5,347 || 34,054) 37,428 || +10.9| —5.6 || 105,893! 100,226 || —5.3 
| | 
46,840 | 41,669 || 47,147| 36,167 | —11.0/| +15.2 | 130,205| 154,846 || +18.9 
611,221 | 747,967 |, 513,193 | 906,029 || +22.4 | —17.4 || 2,270,753 | 2,120,214 | —6.6 
118,493 | 61,319 || 83,462 | 25,210 || —48.3 4143.2 | '219,871 | | 309,818 | +40.9 
21. 00 21. 00 25.00} 25.00|| 0.0) —16.0 ||.......-... p tere) = 
oat $1,570,506 ||..........P1, BREAN? Ha -.) ee ee bo 
POPs YY | pea YS eee a 5 BAR ee 
 shbeticaue 2.071, 161 |I....-.0..- MMR? 1........| $281... a 
x | 
| 
| 
Pt taht | ee Spl Been: | 34,486; %4,472|| -03 
iT yma as. | 1,092 fo RINT ERIC. | 32944) $2,365 || +5.4 
9 epee 523 le niece | $1948) 91,017 || 411.4 
41,945 | 52,081 || 40,889} 58,023 || $24.2 10.2 || 136,667) 144,404) +57 
2,209 |.........- | gem) See. | 34,306 | $4,514|| 448 
1 $5,482 | 103,500 | 49,975 | 74,688 | $21.1 | +386 | 182,659 278, 592 || +52. 5 
624,697 | 765,632 || 273,207 | 571,193 || +22.6 | +34.0 | 999,739 2,011, 825 ||-+101.2 
85,605 | 108,433 || 81,315 | 159,660 || +26.7| —32.1 | 265,305 | 283, +6.8 
2, 117, 558 |2, 529, 828 ||1, 638, 476 |1, 831,204 || +19.5 | +38.2 4, 957, 037 | 6,583,265 || +32.8 
| | 
4,745| 5,147 4,519| 5,034|| +85!) +22 14,169 15,045 || +62 
1, 734 1, 882 1, 590 1,721 || +85/ 49.4} 4,911 5, 434 || +10.6 
3, 011 3, 265 2, 929 3, 313 48.4 —1.5 | 9, 258 9,611 || +3.8 
19,374} 41, 869 | 578 | 33,016 ||-+116.1 | +26.8 | 49,223 67, 639 || +37. 4 
15,532 | 26,847 | 1 28,850 || +728) -—69 || 33,679 43, 587 || +20.4 
7 See 251 I i cottsede le Pecnecneinns 3519 3 623 | +20. 0 
| ] | i 
275,153 | 248,477 || 207,683 | 246,549 |} —9.7| +408 |.....----../--.----22.. cane 
141, 589 | 131,844 || 87,380 | 95,478 |) —6.9 | +3812 |/--22-222 222) eee Lesa 
83,252 | 68,417 || 74,151 | 104,280 || —17.8 | —34.4 ||........-.-|-.--------- Rae 
125 538 || 197 19 140064 Ct... ccteeannee Die ce 
None. None. || 83 RE aE eatin) MRS ES ICE SE SO 2S a 
85 466 || 15 tee. -POEE S [a cececllenvene*cauieeenees io 
| | | i} | 
3, 823, 931 |4, 016, 395 |'3, 677, 332 |3, 877,397 | +5.0! +3.6 |'11, 982,985 |12, 365,075 | +3.2 
178, 387 | 160,217 || 171,064 | 159,249 | -10.2| —0.6 559, 562 || +0.5 
110,996 | 109,265 || 112,925| 113,498| -1.6; —3.7|  389,273| 373,913 || —3.9 
903,149 | 896,527 || 770,225 | 783,303 || —0.7 | +14.4 | 2,550,906 | 2,925,124 || +14.7 
975,507 | 281,834 || 209,306| 307,889| +23! —85 | 918,976| 853, 7.3 
42,823 42,923 || 40,786| 42,177|| +0.2 +1.8) 130,204/ 132,986 || +2.1 
1, 009, 978 |1, 070,952 || 989, 137 |1,061,040 | +60 +09 3,222,811 | 3,268,112 || +1.4 
1, 303, 007 |1, 454, 677 lk 293, 889 [1,410,151 || +116 +3.2 | 4,214,078 | 4, 252, +0.9 
| | 
ee 1 340,755 | 401,197 |.....-..|...-..-- 3 688,553 | 3 711,697 || +3.4 
ee aeeeOR: 178,626 | 80,779 ||.-.-----|.---.--- 3 168,220 | 3 160,193 || —4.8 
1 8 lpaialinee. || 1 460,846 | 530,453 ||_.-..---|.--.--_- 3 942,264 | 3955,998 || +1.5 
NE cine || 1 361,004 | 396,473 ||..-.-.-.|-.....-. 3 739,937 | 748,962 || +1.2 
TS omnes: 163,491 | 94,523 |}........|...-..-- 3129, 182 | 2131,624 || +1.9 
apenas || #85,405 | 98,672 |---| 373,081 | 476,473 || +4.6 
Ht 
6,180 |..........|| 6,082 Ov SRS Sere As * 13,139 | 4 13,266 1.0 
2683 |---| 2, 608 5 Oe Gass Sees |) 95,509} 5,571 ||} —O.5 


?Cumulative through Feb, 28. 
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a | heck a | . 7 | | | CUMULATIVE TOTAL | Per ct. 
| ¢ 
PER CENT IN- || |} _in- 
‘ ; | FROM JANUARY 1 || creas 
The cumulatives shown are through we i ai penne LE fey a "Ch). 
c : 31 se 
March, except where otherwise noted. | | - ee 
i tre Sows hare egy | - a, aa ee caida ss 
be found on pages tg 134 of the | } Mar., | Mar., | Po 
February, 1927, ‘‘Survey’’ ee 1927, 1927, ll lotier 
| I 2m- cem- Febru- Febru- lative 
y Mz i] Me f | 19 1 A 
her ber January ary March | ary March || Sd — 26 927 97 
i} 1927 1926 || ier 
| j I | 1926 
rr a . eA 
TRANSPORTATION—Continued | 
Railway Equipment | | 
Locomotives (Am. Py. Assn.): . || 
Owned, end of month-.......-...- number. - 62, 672 62, 428 62, 387 62, 333 62, 275 | 63, 548 63, 548 |} =+0.1 —2.0 ||-..-.----..]----=---«<- |, BAe 
Tractive power__.-.-.-.--- mills. of Ibs_.- 2, 611 2, 608 2, 611 2, 611 2,612 || 2,592 SY or Co 2 2 Peers 
In bad order, end mo...----.----- number..| 9, 320 8, 549 9, 256 9, 548 9, 334 ie ee ey a 2 | Seen eee ae fe) See 
Per cent of total in use-_--.-- per cent. 15.0 13.8 14.9 15.4 15.1 16.0 et ee Lien | nee Sane nee | bee ae 
SS EES number. -| 354 206 145 160 142 175 204 || —11.3  —30.4 || 570 447 || —21.6 
ete hte nin Gk Senn nas number-. 512 450 210 214 201 222 205 || —0.9/ —2.0 |} 633 625 || —1.3 
Cudered oon ——— Lo rans number--| 215 52 26 85 70 13 204 || —17.6 | —58.3 277 181 || —34.7 
Unfi orders (rai s)— 
From manufacturers. .-..----- number. .-| 287 276 262 232 210 401 635 || —9.5 | —66.9 | EAE Lap eee, NER re | See cee 
In railroad shops_......------ number. -| 57 53 56 44 34 40 | ee (ae. 2S Baseeeen meet San 
Shipments ( Census)— | 
A a number-.| 128 185 57 80 137 163 162 || +71.2 | —15.4 || 451 274 || —39.2 
Domestic— | | 
es number._| 109 152 16 69 84 101 146 || +21.7 | —42.5 338 169 || —50.0 
EE number. - 15 17 8 10 | ll 22 11 |} +10.0 0.0 44 29 || —34.1 
ba orders, end of month _— )— 
oN se eR umber-_| 517 398 405 396 385 572 (ee. oo) | en Ae ee: ae 
| ener ta | 
Ea Sale ps number-__| 391 297 334 314 301 442 ee er 2 een ee Beymer orate / an 
| RE number--| 27 14 16 22 | 48 60 ioe! * ee <7 ae Score: Ss 
= Laby ee daa): én ceeteiea’s number. . 5 17 41 9 | 47 38 20 |/+422.2 |+-135.0 | 116 97 || —16.4 
re cars ™m Vv ssn | | 
Owned, end of month.-......-..------ Cars.-_|2,342,000 2,336,470 |2,336, 923 |2, 334,917 (2,332,756 | 2,345, 508 |2,346,242 || —0.1 =0,6 ||.-.--...+--|.----.....- Pie eee 
Capacity ASE KEES mills. of Ibs... 211,768 211,436 | 211,488 | 211,477 | 211,496 | 210,362 | 210, 569 | Res ee Senay Nate 
In bad order, end mo--_....-....------- cars... 137, - 130, — 136, ae! 138, 292 130, 470 || 161,959 | 162.470 || —5.7 | --19.7 ||...------..|----------- eo 
Per cent of total in use---.---- per cent__ 6.1 5.7 | 7.0 7.0 || BB hiic acenllagacctee seep ssdeteden Raibais. 
Comeas oo neenaares a akan cars_. 2. 32 5, $31 17, 198 4, 185 5,253 | 11,353} 7,640 || +25.5 | —31.2 | 30,524 26, 634 || —12.7 
pmen y manufacturers— | | 
— TE itancdtreprapooaapesboss cars_._ 2, 433 2, 656 3, 209 3, 023 4,449 | 6, 904 8,811 | +47.2  —49.5 19, 014 10,681 || —43.8 
os — = Sa orate cars... 2, 376 2,450; 3,160 3, 009 4,445 | 6,412} 8,668 | +47.7 | —48.7 || 18,048 10,614 || —41.2 
n or ons roads)— 
oe 11,591 18,481 | 27,060 | 28,426 | 26,717 | 45,344| 44,183 || —6.0 —39.5 ||.....-.---- i a Saw 
From manufacturers. .-.-...------ cars. 6, 975 12, 17, 209 18, 255 17,395 || 34,626 | 35,810 |} —4.7 | —51.4 |/--.-.------ TS Ea 
P In railroad shops..-.....--------- cars... 4, 616 4 9, 860 10, 171 9, 322 10, 718 | S87} SST P.O sed. cessed | susie Aare 
‘asse r cars: | | | | 
= red om we Ledialbceinal cars... 124 5 | 314 246 212 | 152 | 107 || —13.8 +98.1 476 772 || +62. 2 
ipments by man urers— | 
AS in aR cars..| 145 191 60 56 86 | 165 | 115 || +53.6 | —25.2 | 456 202 || —55.7 
a cars..| 114 191 42 55 71 | 165 | 102 || +29.1 | —30.4 || 424 168 || —60.4 
Passenger Travel | | 
. | | i 
National Parks: 
Sa I TE number..| 33, 088 31, 302 51, 972 58, 599 59,597 | 38,713 | 54,955 || +1.7/ +84 || 129,906 170, 168 || +31.0 
PO a nage res a OE number-. 3, 658 1, 744 6, 359 6, 187 6, 887 | 2, 265 | 4,081 | +11.3  +68.8 | 8, 757 19, 433 ||+121.9 
vais from abroa | | | | | 
ES number.-| 30,756 23, 805 18, 804 | 20, 041 29, 504 ipeeentr: mene 3 39, 113 40,499 | +3.5 
> United 8 ~~ ogame RES BF number..| 27,844 16,777 | 16,913 SS res 23,687 | 29, 987 ||-.-.----|-------- | % 43,382 42,010 || —3.2 
epartures abroa | | | 
GOERS eS number..| 6, 859 9,481 | 3,928 ee 3, 232 A. | An Ser 38,518 7,877 || —7.5 
United States citizens-.......---- number.-| 17,992 19,608 | 21, 483 2 || 29,108 C.D See 2a | 355,095 51, 215 —7.0 
NS EXER E ED TN number..| 8, 434 8, 431 | 9, 053 9, 381 17, 556 | 8, 411 | 16, 502 || +87.1  +6.4 || 33, 967 35, 990 +6. 0 
PUBLIC UTILITIES | | 
| 
Telephone companies: | 
perating revenues........thous. of dolls..| 62,363 64, 766 64, 140 ae fe Ae 2 ad Saori $114,698 | 125,774 +9,7 
45 Operating income Cn thous, of dolls../ 15,941 16, 261 | 16-517 1°46; 990 |....--.-.. ae 92 ae | a eee 8 27, 863 31,846 || +14.3 
elegraph compani | | } 
ommercial S telegraph tolls.thous. of dolis_| 10, 321 11,032 | 10,074 a a Ge |, | Re Seen mcr $20, 267 19, 623 | —3.2 
Operating revenue ---..-.-- thous. of dolls__| 12, 879 13,726 | 12,557 wee 1 —...... yh RRS oe Sees eee 3 24, 840 24, 430 —1.7 
Operating income -.-..-.-.--- thous. of dolls_-| 1, 626 1,712; 1,338 SS ) ae . Re. SAID i sninnisa heancaames 3 2, 676 | 2,674 |, —0.1 
Gas and electric companies: | | 
Gross earnings. .-........--- thous. of dolls__| 106,481 | 113,516 | 113,157 |_-....--__|_--_-_-__- "es | Reeenereee oe en Pee 
Net earnings...........--.-- thous. of dolls..| 37, 241 fee, ae 33,791 | 35,079 ||--------|--------||------ ee Pe es 
Electric railways (212 companies): | | 
- Passengers — S ooenidiad thous. of persons... 791,386 | 855,835 | 831,635 | 756,806 833,316 | 753,791 | 831,238 || +10.1 | +0.3 || 2,405,101 | 2, 421, 757 | +0.7 
lectric power production: | 
Total__ mills. of kw. hours... 16,482 16,817} 16,729 {a JS Ae: 2 ae eevee © 311, 788 | 12,815 || +8.7 
By water power-_----- mills. of kw. hours._| 1 2,255 12,405 | 12,364 a) ee Ra” | ae ee 3 3, 916 4,568 || +18.2 
By fuels mills. of kw. hours... 4,227 14,412) 14,365 Re Pete nore | tO ie fea sass 37, 873 8,247 || +5.0 
In street railways, manufacturing | | \} 
plants, ete... .,.......- mills. of kw. hours. - | 397 441 | 427 0 pe a 411 | Ot SEE Leet 3 849 801 || —5.7 
In central stations-.--- mills. of kw. hours_.| |! 6,085 16,376 | 16,302 Re lo nk = Gee. S| 2 Snes een 310, 939 12,014 || +10.5 
Gross revenue sales_......-- thous. of dolls__| 147,000 155,000 Se Ee 145 oe ae. | a RE | 2 ere S13 a | hace Seb uae Paes 
EMPLOYMENT AND WAGES | | 
| | 
Employment in factories | 
ew Eee PG. ieionsamnesani thousands. 5 495 | 485 491 494 515 | 517 || +0.6| —4.4 |/...-.--.--- | us AIS deal 
ei a A I iia thousands. -| 206 88 | 216 223 226 270 BIO ORE 81 168 fecscccconscleceSe EIN, woce 
New Jersey (rel. to 1923)._..index number--| 97 96 | 95 95 95 94 93 yk © © 5 Seen Serres | ear 
Pennsylvania (rel. to 1923)..index number--| 95 93 | 91 91 91 94 | 93 OO | Ae yibret2. Sie... lke ce 
— (rel. to 1923). .-.. index number-.| 76 78 78 79 77 86 86 —= ttt; |) en See Mea 
sconsin (rel. aD ad sata index number... 119. 2 116.5 | 115.4 118.7 119. 4 126.3} 1248]) +06) —4.3 |/-..-......- i2it< 33. eee 
Illinets (rel. to 1922)........ index number... 101. 1 99.7 | 97.8 98. 4 98.1 |} 101.4 Se A) OEE Mes sac Siusulonceas seunetiowemaan 
Massachusetts (rel. to 1914) index number-- 89. 6 88.5 | 87.9 89. 4 88. 5 | 94. 1 SAO NHL Faget 


1 Revised. 3 Cumulative through Feb. 28. 
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TREND OF BUSINESS MOVEMENTS—Continued 
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| CUMULATIVE TOTAL vere 
PER CENT IN- ae in- 
1926 1927 1926 CREASE (+) OR a | crease 
The cumulatives shown are through DECREASE (—) 31 oO 
March, except where otherwise noted. - ~« 
Earlier data for items shown here may - || ________—_—_j = 
be found on pages 26 to 134 of the Mar., | Mar., A 
ee Novem- | Decem-| january | Febru | maren | Febru | march | from | from | 1926 a 
ber ber | = ary — ary st Feb., | Mar = 
om | tne rom 
ee = ms 1927 1926 ; 1926 
EMPLOYMENT AND WAGES—Contd. | 
Total pay roll: | 
New York State_-__........ thous. of dolls. 14, 564 14,584 | 14, 286 | 14, 436 14, 714 14, 720 14, 996 La 5h ee Se es. 
Wisconsin (rel. to 1915)__..- index number... 262. 1 253. 7 | 251. 2 274. 1 273. 0 302. 3 302. 9 —O4) —9.9 |/-..-------.)----.---2--/}--0-205 
New Jersey (rel. to 1923). index number-- 109 111 107 109 109 97 98 tT os eee See ee ee 
Pennsylvania (rel. to 1923) index number-_- 91 92 87 91 91 92 92 OO) cE fh. nin cnn a tei pena 
Delaware (rel. to 1923) ___-- index number... 87 91 87 | 89 87 93 Wi wmAS: —65 |l......sccs ent eesa 
Ohio construction employees | i { | 
mek to 1028). 2s. index number-- 94 85 | 62 69 67 74 ee <a’ | | eee eae eee 
Federal civilian employees, Wash- 
ington, D. C., end of month--._.-_- number... 59, 489 59, 569 | 59, 615 59, 502 59, 591 61, 199 61, 274 +0.1 ey ee ee 
Average weekly earnings( State reports): | 
Illinois, factory labor -............... dolls__ 28. 58 28. 87 | 28. 23 - | 19. 25 yf a ee | ese ye Se 
New York State, factory labor_...... dolls... 29. 15 29. 47 | 29. 44 29. 39 29. 78 28. 29. 03 +1.3 BS | Ee nee eee 
Wisconsin, factory labor ...........-- dollis_. 24. 84 24. 61 24. 58 BGS lescdvadece 26. 41 , & | Se Se ae oe 
Massachusetts (rel. to 1914)index number-- 181.7 181.3 | 178.3 182. 2 182. 9 189.3 184.8 ORS) hk. 6 ..cccsassieusdedenedeees 
New Jersey (rel. to 1923)... index number-- 109 112 | 109 111 111 104 MSE 60) +67 |L.....-....-.|.-<cscotmibiaeenen 
Pennsylvania (rel. to 1923)_index number-- 103 106 | 102 106 106 103 104 |) i i eee ee ee 
Delaware (rel. to 1923) __...index number-_- 107 108 | 104 105 106 104 103 || +1.0 Ce 5 a en ee eee 
Average weekly earnings (National Industrial | | 
Conference Board): | 
Grand total (both sexes)-_.-....._.- dollars. . 27.14 27.05 | 27.26 ey eee 7.49 et 3 ee eee § S Reet Bees 
I a re ee dollars... 29.13 29.12} 29.58 i. f Sates 30. 04 Sf ee Beas ? ee SS 
Re RS TIE, “dollars 30. 57 30. 66 | 24. 43 3 3}, ear 31.7 8 5 ee eee a cwvitiae seen 
a ceed dollars__ 23. 80 23. 61 31. 03 , | ane ee 24. 04 y & § Se a ee ee ee 
| SS kaa dollars... 17. 39 17. 36 17. 26 1s 7] eee 17:31 i | eee eee |B éade ~ a oes 
Average weekly hours: 
Nominal (both sexes).............-. hours__! 49.6 49.4 49.5 ae 49. 8 oY ea aoe Ee eee Um as ae ies 
Actual (both sexes)._.........-..--. hours... 47.9 | 47.8 48.2 tf rae aie 48.9 7 tf Sees? Se bain 2 eee Se See 
Wages of common labor, by geographic divisions: 
New England....._.....--. cents per hour__ 49 | 54 | 44 50 51 57 1 Oe OO eee eee ee on 
Middle Atlantic. _......__- cents per hour... 49 50 | 46 50 51 42 4 i} +2.0 | +10.9 ||......-...- | pee OF ese 
South Atiantic............. cents per hour__ 31 36 | 24 39 32 28 30 || —17.9 WEE. Divwenndéidan eae Ses 
East South Central_..____. cents per hour__ 25 24 | 24 24 24 26 24 || 0.0 | Sf eee Res eee 
West South Central... _-_. cents per hour__ 28 27 | 27 32 26 27 ei) 66h 3 2 ee wee hisjeacioe 
East North Central..._.._- cents per hour_- 40 40 | 39 44 39 39 oe ed eee ge ee Rs are 
West North Central. _.._.. cents per hour_- 37 35 | 38 37 37 35 Si GO) 428 |)......... cn csekieeeeaeres 
CS cents per hour__ 43 40 | 43 41 42 41 41 424) —46 |)..-...2W 22s fcsesdssecelvesecse 
Se RRs Sey RS cents per hour_- 52 52 | 51 53 52 51 ED Be 8 2 es 8 ee eA eee 
United States, average... _- cents per hour. 39 40 | 37 41 39 38 39 || —4.9 Sy Sere a SS eee 
Wage rates, U. S. Steel Corp_--cents per hour... 50 50 | 50 50 50 50 50 || 0.0 O@ t..........<c0hs4 5 senaoes 
Wages, steel workers, Youngstown 
ie IR a RR per cent of base_- 133. 0 133. 0 | 133. 0 133. 0 128. 5 128. 5 331.6. RS — BRS |... ncicesclnds ee a 
Applicants per 100 jobs, employment agencies: | 
United States, average___.._____- number... 120 134 | 160 158 137 158 137 || —13.3 | CT | re SE oinstdien 
ee ee number... 122 135 | 156 162 146 108 117 ~89) $236.8 Bisicieecedlneckesesdceete 
Cemteas Goatees... wenn number... 139 157 | 203 191 165 222 > ee Ri fees eer eee 
Southern States._.............._- number... 102 121 | 146 155 125 120 114 || —19.4 eo | ee See Le ae 
Western States...............%..- number... 68 78 | 78 72 67 7 | —@<. 01 ++-47 I... deca ebeone 
Factory Labor Turnover * 
(Percentages of number on pay roll) } } 
Departures: 
EE 5 aed wT per cent_. 40. 2 30. 6 41.4 38.8 45.9 40.4 50.6 || +18.3 | —@@ ||...........j.... weer. Oe cmtndl 
J <r e per cent__ 25. 6 20. 0 | 23.4 22. 1 33.1 27.3 35.4 1 40S) O68 Binns nh ce ween 
aaa aes per cent_- 8.5 ee 12.3 10.6 6.2 6.5 Aging. * (| 7 ae! ire!) | See 
NS See Re > per cent. _ 6.1 3. 5 | 5.7 6.1 6.6 6.5 S23. +63) -RS ...Wcicl hs cecigbndnee 
RRR a a > IR SS le per cent_- 40, 2 27.1 | 35.0 7.3 | 45. 2 56,1 56.5 | +21. se, | EE sr 6; ae 
| | | | 
DISTRIBUTION MOVEMENT 
Retail Sales | 
| | | j 
Mail-order houses: | i 
Total sales, 4 houses__..... thous. of dolls__| 55,802 160,862 | 139,458 139,019 48, 186 40, 489 47,369 || —1.1) +1.7 130, 173 126,663 || —2.7 
Total sales, 2 houses. -.--..-- thous. of dolls..| 47, 869 53, 086 35, 237 35, 150 41, 147 36, 268 40, 262 +17.1| +22 114, 388 111, 534 ||} —2.5 
Sears, Roebuck & Co_.....thous. of dolls..| 27, 991 29, 983 22, 080 20, 966 23, 254 21, 423 21,996 | +10.9| +5.7 66, 010 | 66,300 || +0.4 
Montgomery Ward & Co-..thous. of dolls_.| 19, 878 23, 103 13, 157 14,184 | 17,893 14, 845 18, 266 || +26.1; -—2.0 48, 378 45,234 || —6.5 
Ten-cent chain stores: | ° 
Total sales (4 chains) -..---- thous. of dolls. - 41, 224 77, 498 29, 647 31,963 | 35,580 28, 437 33, 162 || +11. 3] +7.3 89, 415 | 97, 185 +8.7 i 
Total stores operated (4 chains)..number--| —_2, 204 2, 220 2,223; 2,244| 2,261 2, 084 2,004 || +08] +80 |/..-....-.... ae ee ; 
F. W. Woolworth & Co....thous. of dolls..| 22, 533 41, 347 16, 124 | 17, 379 19, 602 15, 478 18,308 | +12.8 | 7.1 48, 948 53, 105 +8. 5 h 
Stores operated. .......--.--- number.-| 1, 484 1, 484 1,484} 1,494 1, 505 1, 4: 1, 431 | O07) PERO. nasen Lenenmepecsa ee 
6: 8, Brew on. ._........ thous. of dollss.| 10,957 | 20,451 7,956 | 8,309 9, 183 7, 496 8,472) +10.5| +84 23,419 |" 25,448 || +8.7 
Stores operated. .......------ number_. 362 368 370 376 382 312 316 || +1.6 | +20.9 ||......-...- Ja. sie nome main Roles enw - 
McCrory Stores Corp.....-. thous. of dolls_. 2, 912 6, 031 2,275 | 2,740 2, 860 2, 183 2,538 || +4.4 | +12.7 6, 878 | 7,875 || +14.5 
Stores operated........--.--- number. 189 199 199 202 202 182 190 || 00] +122 ||_.......... BeiliBben es: edaeti 
8. H. Kress & Co.........- thous. of dolls_- 4, 822 9, 669 3, 292 3, 535 3, 930 3, 280 3, 844 +11.2 +2.2 10, 170 | 10, 757 |} +5.8 
Stores operated. -.......------ number. 169 169 | 170 172 172 167 167 || BOs 66.6 Piccccucqncchssisiabennsstew 
Metropolitan. ............. thous. of dolls_-. 1,010 2, 141 655 693 801 583 684 || +15.6 | +17.1 1, 834 | 2,149 || +17.2 
Stores operated_.......------ number. 81 81 81 82 82 72 | 72 GO} FIR. D | cnn cesen scl ecnesasiend —— 
F. & W. Grand-_-..........- thous. of dolls_- 954 1, 821 658 712 879 632 764 || +23.5 | +15.1 2, 087 | 2, 249 || +10. 4 
Stores operated.........-....-- number... 41 41 44 48 50 37 SB 44.3 f FOL 6 fl .n 2220 scsencccssciesonsse 
W. T. Grant Co____._.....thous. of dolls_- 3, 726 6, 455 2, 205 2,249 | 2,789 1, 951 2,310 || +24.0 | +20.7 | 6, 326 7,243 || +14.5 
Stores operated_.............number-- 104 106 106 | 106 | lll 78 | $0: AF | $88.6 :]] 2-2 ofan scdisstineoees 
1 Revised. * See table on p. 25 of the March, 1927, issue for further data. 
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PER CENT IN- | 
naan (CL) on || ROM JANUARY 1 || crease 


; 1926 1927 1926 CREASE (+) OR | . | creas 

The cumulatives shown are through DECREASE (—) | ala MARCH +) 
March, except where otherwise noted. i | or de- 
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in on _"~ 26 to 134 of the Mar., Mar., | i. 
February, 1927, ‘‘Survey”’ are at , Sah 1927, | 1927, || all 
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DISTRIBUTION MOVEMENT—Contd. 





Retail Sales—Continued 
Chain stores: 
Groceries— 
ES eo thous. of dolls_. 97,274 |! 104,518 | 197,405 | 192 988 108, 389 80, 460 84,676 +16.6 +280 245, 273 298, 781 +21.8 
o Stores operated. ._..._...___. number _-. 26,315 | 126,417 | 126,608 | 1 26, 696 26, 618 24, 540 24, 743 SOIL: SRN gh Seo esl eee eee Se 
rug— | 
| Ne Se, eae thous. of dolls_. 7, 739 10, 223 8, 195 | 7, 888 8, 768 6, 735 7,586 || +11.2 ) +15.6 21, 299 24, 851 +22. 4 
os Stores operated..........._.- number. 704 733 741 | 742 742 622 619 OO} + 3QHB Wy « easccia dhs ctaei dss cee 
lgar— | | 
i a thous. of dolls_. 8, 862 13, 138 7, 963 | 8, 110 9, 077 7, 544 8,442 | +11.9} +7.5) 23, 531 | 25, 150 +6.9 
Stores operated_....._...___. number. 3, 424 3, 434 3, 411 3, 398 3, 404 3, 266 3, 270 $O2 | $49 |... ~~ cedar bs ctida «a Pade ee enwatss 
oe— | | } 
RS ee thous. of dolls_-. 3, 501 5, 029 2, 486 | 2, 572 2, 929 2, 274 3,340 | +13.9 | —12.3 8, 138 7, 987 —1.9 
Stores eae ee number. - 569 576 576 | 578 575 522 529 ih eR Hn kak kde’ pease sees 
usic— 
Se thous. of dolls_- 1,318 2,018 852 | 962 976 932 1,013 +1.5 |} —3.7 2, 856 2, 790 —2.3 
9 > ang CS Re number. . 62 61 61 | 63 63 61 59 Oi; ce ls ceseless ccs ween 
‘and y— | , j | | 
ee Sea thous. of dolls... 2,818  3,684| 2163| 2,361, 2618 2101| 2504, +109) +46! 6,633 7,142 || 47.7 
Dest paeeapereted I EE number-- 254 259 243 | 245 253 229 236 +3.3 Feds a lcs niu MasbsUles ceded doalhecen ad 
estaurant chains: 
—— sales (3 oem ee thous. of dolls-_- 4, 776 5,138 4, 896 | 4, 463 4, 903 4, 382 4, 890 +9.9/ +0.3 14, 015 14, 26 +1.8 
tores operated__............. number.-.- 348 350 352 | 352 352 342 343 0.0 at fil | Te RS ee 
Average per store.............- dollars _- 13, 724 14, 680 13,909 | 12,679 13, 929 12, 813 14, 257 +9.9 a eee ta 
Waldort 8 amg wot thous. of dolls_- 2, 466 2, 699 2, 537 2, 319 2, 522 2, 220 2, 512 Td. 5 +0. 4 7,155 | 7,378 +3.1 
aldorf System (Inc.) 
es “Thonipsoa C mae thous. of dolls_- 1,117 1,177 1, 134 1, 026 1,138 1,045 1,150 | +10.9 |} —1.0 3, 321 | 3, 298 —0.7 
ompson Co. 7 
pn ~ budidbebepesccned thous. of dolls_- 1,193 1, 262 1, 225 1,118 1, 243 1,117 1,229 | +11.2| +1.1 3, 540 | 3, 586 +1.3 
er chain stores: | 
ei ne & we bimesabacaed thous. of dolls_- 480 951 281 | 311 388 238 298 || +24.8 | +30.2 753 | 980 || +30.1 
ores operated._.............. number... 18 19 19 | 19 20 14 14 OPS Il... -cncesbicsthosdadiieuetibssons 
Hartman Corporation__.._- thous. of dolls_- 1, 391 1, 496 842 | 1,152 1,168 1, 187 1, 338 +1.4 | —12.7 3, 450 3, 162 —8.3 
tores operated............... number-.- 15 15 15 | 16 17 16 16 O87) AGS [len cewccenieu TEA ee | eae 
J ae ——e Mcbcwaved thous. of dolls... 13, 334 15, 986 6, 236 | 7, 425 9, 796 5, 476 7,978 | +81.9 | +22.8 18, 42 23, 457 || +27.3 
tores operated............... number_- 743 747 671 758 780 671 687 a Le te ares ae ee | ae 
United Cigars — Co-_-_-.thous. - dolls_. 6, 517 9, 478 5, 723 | 5, 715 6, 500 5, 610 6, 267 +13.7 | +3.7 17, 485 | 17, 938 || +2.6 
Stores operated............... number... 3, 125 3, 134 | 3, 109 3, 096 3, 102 2, 984 2, 986 OB: SPO fl. .ccagewssulacdcceaniealletancae 
A. — (Ine. =e meant’ thous. of Gols... 2, 312 3, a ams 2 , 3 oe 1, 894 2, 133 +7.6 | +19.2 922 7,108 || +20.0 
ee number-_.- 291 2 | { O4 271 273 0.0 So dh nen, Speen ae one | MOR 
Owl Drag Oo.............. thous. of dolis_. 1, 347 1, 870 1,318 | 1, 253 1, 456 1,194 1,367 || +16.2} +6.5 3, 822 4,027 |} +5.4 
Stores operated..............- number... 94 95 95 | 96 95 88 88 ea Cid) MN ba sacar adatindddes bel ieided 
Advertising ‘| | 
Magazine advertising. ........- thous. of lines_-. 2, 703 2, 373 | 1, 821 2, 210 2, 441 2,145 2,372 | +10.5| +2.9 6, 295 6, 472 +2.8 
Hs i got ea ma Ser ES thous. of lines..| 111,157 | 107,351 | 97, 140 | 90,447 106, 700 91,626 112,810 | +180) —é. 306, 321 294, 287 || —3.9 
ation vertising in newspapers: 
Total... ESS EOE Se thous. of lines_- 29, 977 21,513 | 22, 953 | 26, 718 29, 500 27, 339 32,766 | +10.4 | —10.0 84, 648 | 79, 171 —7.7 
Automobile advertising - - ..thous. of lines. 4, 338 2, 486 5, 352 | 5, 593 5, 267 6, 327 6, 827 —5.8 | —22.9 19, 217 | 16,212 || —15.6 
— ne ahaa of lines_- 1, 352 1, 372 | 1, 028 | 1,107 1, 085 507 845 —2.0 | +28.4 2, 112 | 3, 220 || +52.5 
gars, cigare an | 
pitobsee..------ Rcheaewi thous. of lines. 2, 875 1, 748 ge 287 2, 720 3, 153 ?, 084 2, 003 +15.9 +57. 4 5,708 | 7, 130 | +24. 9 
SE ous. of lines _- 865 5 | 22 823 1,154 0.1 | —20.0 3, 130 2,750 || —12.1 
reek, Socerian, beverages_-_thous. of lines _- 3, 591 2, 281 2, 230 | 3, 102 3, 983 2, 557 4,409 || +25.2| -—9.7 9, 576 | 9.324 || —2.6 
Hotels and resorts_..._..._- thous. of lines-- 281 395 | 315 202 537 262 279 || +165.8 | +92.5 954 | 1,054 || +10. 5 
eee) sl | | | Se 357 | ~25.6 
eee eweccccce . oo ‘ yt) ‘ ! y esesenaal | wi || “20. 
Musical instruments_._.__- thous. of lines_- 416 501 | 184 | 161 103 223 244 | —36.0 57.8 553 448 | —-19.0 
Radio and electrical. ......- thous. of lines. - 2, 480 2, 628 | 1, 370 | 1, 439 1, 214 | 1, 316 1,242 | —15.6| —2.3 3, 868 4,023 || +4.0 
— and steamships-_thous. of lines-. 2, 060 1, 972 | 1, 275 1, 300 1, 235 1, 221 1, 239 —5.0|} —0.3 3, 861 3, 810 —-13 
S ee svbeo 4 en of lines... 223 269 116 | 65 162 56 240 ||\+149.2 | —32.5 352 | 343 —2.6 
c4) articles and medi } | 
aes lia weiaitianceiniald noe - ans. 6, 464 3, eo 5, 312 6, - 6, 983 7, 137 8, 504 +4.4 | —17.9 21, 546 | 18, 983 ise 
omen’s Wear. ............ ous. of lines__| 171 31 1 215 63 293 |+106.7 | —26.6 382 | 350 —8, 
Miscellaneous... ._.......... thous. of aee..| 4, 021 3, 098 3, 395 3, 004 4, 040 3, 431 4,437 | +34.5| —8&9 10, 827 | 10, 439 —3.6 
Postal Business | 
— a, 50 selected } 
*. — eantome see of dolls_.| 31, 868 40, 282 30, 394 29, 299 34, 590 28, 088 33,454 | +181) +3.4 90, 658 94, 283 +4.0 
os - aera industria } 
ad eT EEE TS: thous. of dolls../ 3, 223 4, 340 3, 317 3, 284 3, 572 3, 172 3,525 | +88) +1.3 9, 890 10,173 || +2.9 
oney orders: } 
Domestic 9 (50 cities) — | | 
—— dtlbccbnontwandctbwwel number-_| 11, 681 13, 338 10, 576 | 10, 276 | 12,715 9, 905 12,543 || +23.7! +1.4 33, 055 33, 567 +1.5 
D _ We ib aie Om of dolls... 97,465 | 104, 807 80,473 | 77, 680 98, 572 74, 312 94,968 | +26.9| +3.8 248, 178 256, 725 +3. 4 
omestic issu cities) — | 
| ERY RE TARE number--| 3, 320 3, 658 3, 303 | 3, 158 | 3, 650 2, 990 3, 539 || +15.6 +3.1 9, 617 10, 111 +6.1 
| eae Fe thous. of dolls..| 35, 336 37, 139 34,001 | 32,240 | 36,394 30, 481 35,411 | +12.9 2.8 97, 081 102, 6385 || +5.7 
Wholesale Trade | 
sans accounts, electrical trade: 
CTE Ts RM AL EET dollars..| 144, 985 181, 318 180, 048 206, 283 242, 606 37, 517 222, 768 || +17. 6 eo) Re OTe ee aa 
Number of firms---............... number. -| 1, 241 1, 438 1, 397 | 1, 505 | 2, 040 1; 552 Be: 1 RD, 6-1 PE Reimecuneacclacaxahesccstioccesan 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 





The cumulatives shown are through | 
March, except where otherwise noted. | 
Earlier data for items shown here may | 
be found on pages 26 to 134 of the | 
February, 1927, ‘‘Survey’’ | 


BANKING AND FINANCE 
Life Insurance 
( Association of Life Insurance Presidents) 


Policies, new (45 companies): | 
OS: ae number of policies__| 


TIMEIEUN . . oo ndesdeces number of policies_. 
RM ilas cconnseaaes number of contracts__! 


.-number of policies and contracts-_- 
Policies and certificates issued: 
Total policies and certificates_....number-_-| 
Group insurance certificates - --certificates_ - 
Amount of new insurance (45 companies): 


0) eee eee thous. of dolls_. 
i Sa ee ee thous. of dolls_- 
S, Se thous. of dolls_- 
Total insurance. --_..:....-- thous. of dolls__| 
Premium collections (45 companies): 
CI 5 adnencaunesacieic thous. of dolls__} 
eee: thous. of dolls- -| 
Ns oases thous. of dolls_- 
) SiR ee thous. of dolls_- 
Admitted life insurance assets (41 companies) : 
ES ae aa mills. of dolls_- 
Mortgage loans— 
Co . ree: mills. of dolls..| 
ere eee mills. of dolls__! 
De a eee = mills. of dolls__| 
Bonds and stocks (book value)— 
oo, eR Ae es a. mills. of dolls_- 
Government.........-.-.- mills. of dolls_- 
on eo) mills. of dolls_-| 
Public utilities__.__- mills. of dolls__-| 
NS oi cn ncccenan mills. of dolls_- 
Policy loans and premium } 
ARR LIE ES mills. of dolls_-| 


Other admitted assets._...._mills. 


of dolls-_- 





(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies) : 
United States total__....__- thous. of dolls_- 
Eastern manuf. district_thous. of dolls_- 
Western manuf. district_thous. of dolls_- 
Western agric. district__thous. of dolls._| 
Southern district....._- thous. of dolls_- 
Far Western district __.thous. of dolls__} 


Canada total, 15 companies thous. of dolls--| 
| 
Banking | 
Debits to individual accounts: 
eS . fs) mills. of dolls_- 
Outside New York City..._mills. of dolls_- 
Bank clearings (Canada) ._..___- mills. of dolls... 
.deral reserve banks: | 
Bills discounted_..........-- mills. of dolls__| 
Notes in circulation.......-- mills. of dolls__| 
Total investments. -._....-_- mills. of dolls__| 
Total reserve. ............-- mills. of dolls_.| 
Total deposits. ...........-- mills of. dolls_- 
SS eee per cent_- 


Federal reserve member banks: 
Total loans and discounts__-mills. of dolls__ 
Total investments. ___.___-- mills. of dolls_.! 
Net demand deposits __-____- mills. of dolls. - 
Brokers’ loans, end of month: 
To New York Stock 
Exchange members. --.-_. . thous. of dolls_- 
B ho a York F. R. member 


iii ae nits dpae cum we Oe thous. of dolls... 

Seherest i am 

New York call loans. ._...-.-..-- per cent__! 

Commercial paper 4-6 mos------- per cent_- 

N.Y {oe Sees per cent_. 
Federal land banks.._.__- ..per cent. 

Intermediate credit banks... _-_- per cent_. 


Savings Deposits 


New York State savings 


banks, end of month..__....-. thous. of dolls_. 


Public Finance | 


| 


Government debt, gross... ....- mills. of dolls__| 
Customs receipts............-.- thous. of dolls__! 
Total ordinary receipts........- thous. of dolls__| 
Expenditures chargeable to 

ordinary receipts............- thous. of dolls__| 


Money in circulation: 
Total . of dolls__} 
WP iacinancc nce’ scedctinccus dollars 


| Novem- 
ber 


221, 457 
870, 324 
182 

1, 091, 963 


1, 162, 144 
70, 363 


629, 860 


235, 691 | 


100, 448 
965, 999 


127, 489 
45, 281 

4, 327 
177, 097 


10, 333 


4, 463 
1, 585 
2, 878 


3, 957 
936 
2, 161 
740 
120 


1, 219 
694 


691, 520 
283, 297 
153, 194 
102, 894 
84, 462 
67, 673 
44, 251 


3, 129, 162 


2, 646, 653 


4. 59 | 


4.44 
4.00 
5. 25 


4. 50 


791, 144 


19, 389 
52, 655 


| 
| 
| 
| 
| 
| 


176, 002 | 


364, 250 


4, 949 
42. 62 





Decem- 
ber 


273, 769 
838, 577 
456 

1, 112, 802 


1, 326, 623 
214, 277 


813, 479 
228, 008 
262, 452 
1, 303, 939 


154, 534 
7 73, 947 

7, 683 

236, 164 

10, 432 

4, 532 

1, 588 

2, 944 

3, 975 

920 

2, 172 

756 

127 

1, 229 

696 


, 856 


47, 366 


32, 57 
24, 464 
1, 664 


711 | 


1, 857 
699 
2, 944 
2, 346 
70. 1 


14, 569 
5, 541 


13, 082 | 


3, 292, 860 


2, 787, 761 


Sa 


> Oe on 
to 
on 


3, 862, 801 


19, 075 
48, 431 
657, 096 


414, 032 


5, 001 
43. 03 


s 


January 


187, 460 
679, 290 
192 

866, 942 
918, 717 
51, 967 
576, 642 
185, 292 
94, 445 





856, 379 | 


135, 395 


601, 985 | 


257, 734 


133, 912 | 


86, 167 
66, 112 
58, 060 


36, 986 | 


31, 26 
23, 457 
1, 454 


365 
1, 688 
607 


3, 133 
2, 245 
79. 6 


14, 200 
5, 540 
12, 879 
3. 138, 786 
2, 731, 940 


3, 888, 740 


19, 170 
44, 695 
169, 583 


= 


304, 254 | 


4,713 


| 
| 


40. 51 | 


Febru- 
ary 


205, 604 
767, 121 | 


176 
972, 901 


1, 005, 177 


32, 452 | 


625, 988 


207, 217 | 
46, 119 | 


879, 324 


135, 969 
43, 286 


4, 803 | 


184, 058 
10. 606 
4, 637 
1, 599 
3, 038 


673, 855 

293, 294 | 
145, 932 | 
95, 686 | 
77, 258 | 
61, 685 | 
35, 525 | 


27, 439 | 
20, 781 | 
1, 251 | 


435 
1,717 
602 
3, 144 
2, 290 
78. 5 


14, 297 
5, 662 
12, 904 


lo 256, 459 


iB 813, 045 


|3, 903, 214 


19, 153 
43, 379 
165, 735 


158, 506 


4,779 | 


41.03 


March 


249, 584 
890, 560 

178 
1, 140, 322 


1, 206, 947 
66, 803 


740, 725 
241, 701 
104, 057 
1, 086, 483 


159, 168 | 


45, 534 
5, 774 
210, 476 


5B 
2: 


w 
> 
te 
© 
bt 


S 
or 
BS 


78. 8 





(3, 289, 781 
2, 803, 312 


3, 973, 202 


19, 008 
52, 753 
659, 116 
330, 329 


4, 758 


\ 40. 81 | 


14, 359 | 
5, 914 | 
13, 006 | 





1926 


Febru- | 
ary 


192, 677 


March 








CREASE (+) OR ~< 
DECREASE (—) 5 ea MARCH 
Mar., | Mar., 
1927, | 1927, 
from | from 1926 | 1927 
Feb., | Mar., | 
1927 1926 | 
+21.4 | +41 || 617,243 | 642,648 
+16.1 | +5.4 || 2,315,848 | 2, 336, 971 
+1.1| —6.3 || 542 546 
+17.2 | +65.1 || 2,933, 633 | 2, 980, 165 
+20.1 +6.9 || 3,070,392 | 3, 130, 841 
+105.9 | +50.9 | 137,301 | 151, 222 
+183 | +2.2 | 1,882,172 | 1,943,355 
| +16.6 | +5.0 |) 632, 143 | , 210 
+125.6 | +43.8 || 211,736 | 244, 621 
+23.6 | +5.8 || 2,726,051 | 2,822, 186 
+17.6 | +12.0 || 390,204 | 430, 532 || 
+5.2| +5.1 || 122,392 | 134,740 
+20.2 | +19.9 || 17,928 17, 642 
+14.4 | +10.6 || 530,614 | 582, 914 
ecesecseslovcucoes si“saactannnst weesesccoes 
ncececcoheas@inlha Dia gicectsienldl wndeiliedinan 
| | 
{| | 
i 
424.2 | +5.9 || 2,004,083 | 2, 112, 835 
+21.6 | +13.3 || "822,836 | "907, 764 
+25.9| +3.3 || 439,345 | 463, 605 
+26.8 | +0.1 || 303,233 | 303,222 
+19.2| —5.9 || 245,613 | 235,464 
+34.6| +5.6 || 193,056 | 202, 780 
+20.7| +5.9 || 109,134 115, 394 
i 
| | | 
1 
+25.7; +4.5 || 88,357) 93, 189 
+15.6 | +24 || 67,137 | 266 
15.3 | +9 || v4 | ’ 
+15.3 | +11.6 | 7 4, 148 
£66] enh: sean 
“G3 | PERE......niccdeossisuesal 
—-1.5| 0.0 | Teeprere.: eer ae 
$4.2) 486 ]..........2 et aE 
+1.7| 40.2 }}..-2 22. Wesapered 
40.4) +7.4 |)-.-222-22- 1 nsstiple ait 
| i} | 
$0.4) $221}... L satedatal 
44.5) $7.6 | -.......2.|--nnnissaes 
+0. 8 | Se 5 RED: MRE 
| 
| 
PASE FATE... ncccnschemeanee 
0.3! +89 
—0.7 , —10.7 
2.6 —7.0 
0.0 0.0 
0.0 0.0 
0.0 —10.0 
+1.8 | +8.2 | 10,890, 298 |11, 765, 156 
ie oS eee 
+21.6| —3.9 148,905 | 140, 827 
+297.7 | +0.2 | 1,023,200 | 904,434 
+108.4 | —29.2 | 850,964 | 793,089 
MOET OL FL. nn civce-lecensamabal 
06] —29 Poccsscccwislceuguceee 


239, 720 
653, oof 844, 659 
52 190 
846, 772 |1, 084, 569 
898, 870 |1, 128, 636 
52,250 |" 44, 257 | 
597, 429 | 724, 454 
| 174.782 | 230, 203 
|| $3,088 | 72,368 
855, 299 |1, 027, 025 
123,456 | 142,143 
37,801 | 43,344 
8107; 4,814 
169, 364 | 190,301 
9, 546 9, 630 
3, 961 4,016 || 
1, 533 1, 543 || 
2) 428 2, 473 
3, 811 3, 825 
1, 026 1, 007 
2) 057 2 074 
620 636 
108 | 108 || 
1, 129 1, 141 | 
645 648 
640, 775 790, 669 
266, 359 314, 969 
140,076 177, 861 
704-121, 290 
78,835 | 97,904 || 
58,801 | 78,645 || 
34,744 40, 483 || 
24,813 | 33,006 
| 20,098 | 23, 458 
1, 193 ‘ 
| 540 632 
| 1,679 1, 656 
645 593 
|| 2917! 2,920 
|| 2962 2, 323 
74.0 73.4 
|| 13,980} 14,052 
5,492 5,495 
| 423935 | 12, 901 
3, 535, 590 3, 000, 096 
| 3. 109, 331 |2, 573, 051 
4.94 4.59 
4.13 | 4. 28 
4.00; 4.00 
| 5.25; 65.25 
5.00 5.00 
| 3, 625, 038 3, 671, 730 
20,276 | 20,083 
47,615 | 54, 891 
| 179,206 | 657,621 
| 
|| 151,877 | 466, 240 
| 4,814} = 4, 806 
41.84| 41.73 


PER CENT IN- 








CUMULATIVE TOTAL 
FROM JANUARY 1 











$t44 $4 +444 


eASwe Sr 








Per ct. 


in- 
crease 


| or de- 
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cumu- 
lative 
1927 
from 
1926 
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“oS 
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-o 
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+8.0 
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TREND OF BUSINESS MOVEMENTS—Continued 


























j HH Per ct 
| } , , ’ 
| . — : | CUMULATIVE TOTAL i 
PER CENT IN- ; Mk In- 
| 1926 | 1927 1926 CREASE (+) OR FROM JANUARY 1 || crease 
The cumulatives shown are through | DECREASE (—) | eo MARCH | (-F) 
March, except where otherwise noted. | i i || or de- 
Earlier data for items shown here may | - |— ——— : _|| crease 
be found on pages 26 to 134 of the | i Mar., | Mar., || | (—) 
February, 1927, “Survey” | Novem- | Decem- || J Febru- Febru- real 1937, | lative 
be : | January | “py March oe March || from | from 1926 1927 pewih 
er ber | | ary ary Feb., | Mar., | 3927 
: a ® nen 1927 1926 -_ | 1926 
ie 
BANKING AND FINANCE—Continued | 
Business Failures | | 
| | 
Liabilities (United States): | 
Total commercial. -_.....-.- thous. of dolls..| 32, 694 45,620 || 51,290; 46,941 | 57,891 34, 176 30,623 | +23.3 | +89.0 108, 450 156, 122 || +44.0 
Manufacturing \| 
establishments ----... thous. of dolls..| 16,097 16,758 || 19,996 | 10,518 | 22,368 || 10, 822 9, 862 | +112.7 |+126.8 36, 768 52, 882 || +43.8 
Trade establishments-.-thous. of dollis_- 14, 158 20, 579 } 24, 530 23, 406 28,191 |} 20,317 18,623 |) +20.4 | +51.4 60, 452 76, 127 || +25.9 
Agents and brokers---- thous. of dolls_. 2, 439 8, 282 | 6,764 | 13,017 7,332 || 3,087 2,188 | —43.7 |+242.9 11, 231 27, 113 ||+141. 4 
Banks (quarterly) Rafiedat <i thous. of dolls..|........../ 82,221 ||.........- | aon. « | eae 25,804 || —20:0 |+-154.1 |]...........|..........- ellie. 
Liabilities (Canada)._........-- thous. of dolls..| 2, 691 Seen Re) (See i.......... 2, 663 hea Ue a 25,340 36,407 || +9.8 
Firms (United States): | 
Total commercial... .......-...-- number-- 1, 830 2,069 || 2, 465 | 2, 035 2, 143 | 1, 801 1, 984 +5.3} +80 6, 081 6,643 |} +9.2 
Manufacturing | 
establishments-.........--- number. -| 440 494 || 501 | 411 569 || 447 469 | +38.4 | +21.3 1, 426 1,481 || +3.9 
Trade establishments. -..._.-. number__| 1, 285 | 1, 469 || 1, 842 1, 508 1, 468 | 1, 282 1,424 | —2.7} +3.1 || 4, 402 4,818 +9. 5 
Agents and brokers_........-- number-. 105 | 106 122 116 106 || 72 91 |) —8.6) +16.5 253 344 || +36.0 
_ Banks (quarterly)...........----- ae Sy: dg Be ee eee Pe eee ee 04 |) —24.3 | +85.1 |/..-2.___- * Seen | Ta 
Firms (nee)... -.< ca cckscocesn number. - 188 208 222 gf PASS 188 | Sf ie Meee Se 3 437 8 411 —5.9 
7 Dividend and Interest Payments | 
{| (For the following month) | 
i Cree WON ii oo inno en eckcke thous. of dolls..| 340,681 | 579,850 || 242,350 | 346,870 | 460,100 || 335, 267 426,200 | +32.6 | +8.0 |) 1,493,407 | 1,629,170 |} +9.1 
j ahi payments: } | 
4 | aS. thous. of dolls..| 79,050 | 178,900 7,350 | 95,250 | 104,200 || 91,045 99, 700 +9.4, +4.5 |! 441,235 | 465, 709 +5. ! 
§ Indus. and mise. corp. ---..- thous. of dolls..| 56, 450 73,000 || 47,600 55, 500 65,475 || 53, 400 63,200 | +18.0 |) +3.6 230, 875 241, +4. 6 
4 Steam railroads. ..........- thous. of dolls_.| 16, 425 30, 900 31, 650 33, 850 27, 550 32, 575 26,175 || —18.6| +53 117, 740 123, 950 +5.3 
5 Street railways.............thous. ofdolls..| 6, 175 19, 200 8, 100 5, 900 11, 175 | 5,070 10,325 || +89.4 | +8.2 | 40, 920 44,375 || +8.4 
/ Aver. payments on industrial | 
. stocks (quarterly) .........-.- dolls. per share_.|_........- i Se Ee S65. Bic........ 7.15 TO 1 SPW 2 Nas canna cesdausinmtian~allncenncd 
New Security Issues 
] 
Foreign governments__.......-- thous. of dolls..| 24,240 | 47,492 52,383 | 74,670| 84,140 || 3,800| 21,500) +12.7 +291.3 50,272 | 211,193 ||+320.1 
Total ge pm sepiitindn schgresieiiiel thous. of dolls..| 595,237 | 429,304 610,035 | 785,649 | 494,373 414,189 | 480,400 | —37.1 +2.9 | 1,509,138 | 1,890,057 | +25.2 
of issue— i 
ew capital............ thous. of dolls_-. 330, 694 | 353, 228 || 507,503 | 540,588 | 392,426 || 381,093 | 443,232 | —27.4 | —11.5 || 1,370,168 | 1,440,517 || +5.1 
Refunding. -..........-- thous. of dolls..| 264, 543 76,076 || 102,532 | 245,061 | 101,947 || 33,095 37,168 || —58.4 |+174.3 138, 970 449, 540 ||+223. 5 
Kinds of issue— | | | 
i a thous. of dolls../ 203,909 | 94,969 || 108,511 277,978 | 114,507 || 126,150 | 181,291 | —58.8 | —36.8 479, 183 500, 996 +4.6 
ca apy te Se: thous. of dolls..| 391,328 | 334,335 | 501,524 | 507,671 | 379, 867 || 288,039 | 299,109 | —25.2 | +27.0 | 1,029,955 | 1,389,062 | +34.9 
ass of in a i 
PAL EEE thous. of dolls..| 27, 821 | 43,170 || 9,346 | 131,872 89,716 || 23,011 | 31,930 || —32.0 |+181.0 || 101,611 | 230,934 ||+127.3 
Public utilities ieinssinstectol thous. of dolls../ 162,328 | 136,656 || 309,084 | 374,775 | 188,212 || 149,658 | 137,426 | —49.8 | +37.0 || 493,330 872,071 || +76.8 
Industriais............< thous. of dolls../ 73,058 | | 78,624 || 106,350°, 150,115 50, 979 | 162,237 | 95,366 | —66.0 | —46.5 || 408, 655 307,444 || —24.8 
Fe Ee thous. of dolls../ 230, 968 | , | 68, 588 2, 700 31,500 || 6,930 | 104,750 | ..-.___. —69.9 155, 537 102,788 || —33.9 
Land and buildings....thous. of dolls..| 51,068 | 65,993 || 74, 381 55, 763 58,510 || 42, 313 55,505 | +49!) +5.4|) 156,149 188, 654 || +20.8 
Shipping and misc._._- thous. of dolls..| 49,494 54,861 || 40,286 70,424 75, 081 | 30,040 | 48,923 | +66) +53.5 |) 160,192} 185,791 || +16.0 
Bond issues (Canada): | i} 

Govt. and provincial__...-- thous. of dolls... 2,540; 2,827 || 35, 611 | Re 105, 000 | a REE 115, 200 36, 251 | —68.5 

I ns innwtcencsosaid thous. of dolls..; 12,967 | 4,712 || 113,998 | 11,842; 5,176 | 1, 861 1,888 ||-+181.0 |+174. 2 | 16, 364 21,016 || +28. 4 

Corporation.......-..--...- thous. of dolls... 415| 5,460 || 17,494 113,000) 14,625|) 2,310| 16,540) +125 | —11.5 27, 575 35,119 | +27.4 

States and municipalities: | 

Permanent loans-_.........- thous. of dolls..| 71,726 | 147,247 | 174, 740 72, 761 73,162 || 146,457 | 117,632 +0.6 | —37.8 | 339,139 320, 663 || —5.4 
‘ Temporary loans..........- thous. of dolls..| 11,882 | 70,149 || 30,476 | 121, 867 17,471 || 23,866 | 122,301 || —85.7 | +85.7 225, 991 169, 814 || —24.9 
' New Seoucperetions TEA thous. of dolls..| 552,787 | 851,660 || 739,730 | 942,925 | 207,744 ||2,675,185 | 748,505 | —78.0 | —72.2 || 4,463,786 | 1,890,399 || —57.7 

| i | 
Agricultural Finances 
Loans outstanding, end mo.: : 
ederal farm loan banks--..thous. of dolls. .|1, 068, 596 (1, 077,819 ||1, 085,170 1, 097, 642 |1, 109, 354 ||1, 019, 486 |1, 027, 361 +1.1 SS a Sea eee 

Joint-stock land banks. -.--.. thous. of dolls..| 624,230 | 632, 476 639,651 | 647,762 656,011 || 567, 544 579, 458 "2% 2 = 2) re Meerehe se MR 
Federal intermediate credit 
! ae thous, of dolls..: 87,977 | 92,434 |; 93,013 82, 424 78, 383 || 81, 574 83, 991 = e+) eS eee et 

War finance corporation....thous. of dolls-- 8,421; 7,671 7, 310 6, 815 6, 347 13, 861 Ber Fa | nn anne | manner 

Stocks and Bonds 
’ | | 
Stock prices, average daily closing: 

25 industrials, average..... Is. per share... 171.95 | 179.36 175. 39 181.06! 188,70 TIRE + 300 06 Tok Bf 4-10 4 |.........---]-cocecenuncllacss cad 
| 25 railroads, average......- dolls. per share_- 97.43 | 100.25 101. 55 105. 66 106. 58 90. 83 87. 35 Tae ¢ | ais keeriiom: Res 
103 stocks, average-_...-..- dolls. per share-- 115. 32 117. 43 115. 29 119. 69 120. 30 | 119. 92 Oe OGRE MER © Us pow disuo chee cmecébavellbcoseal 
| — cotton mill 
i ‘ia ve EEE ie FREER © dolls. per share-. 110. 79 110. 46 109.72 | 110.36 110.73 | 120.89 119. 49 +0.3 <2 2 Sere Seer a A 
: St es: 

i = hE Stock Exchange....thous. of shares... 31,183 | 41,891 34, 757 44, 163 56,057 || 35, 462 52, 040 || +26.9| +7.7 126, 590 134,977 || +66 
: ond sales: | 

| Miscellaneous............-- thous. of dolls... 272,138 | 299,088 | 326,065 | 282,405 | 313,565 || 218,297 | 247,061 || +11.0 | +26.9 728, 255 922, 085 || +26. 6 

: Liberty-Treasury -.......-- thous. of dolls... 17,457 | 25, 403 25, 349 15, 288 45,471 || 17, 938 27, 106 ||+197.4 | +67.8 74,724 | 86,108 || +15.2 

H . 4 bono RTS PEE thous. of dolls..| 289,595 | 324, 491 351,414 | 297,693 | 359,036 || 236,235 | 274, 167 || +20.6 | +31.0 802, 979 | 1, 008, 143 || +25. 6 
on ces: 

Highest-grade rails_p. ct. of par,4% bond... 90.42/ 91.19) 91.97 91. 51 92. 96 88. 77 Pe Ce) El... onacanlacandinscoalieadaaan 

Second-grade rails._p. ct. of par, 1% bond... 82. 27 82. 51 | 83. 52 83. 29 83. 72 80. 09 LG ER vig: ) Sao meetER nee 

Public utility.....-. p. ct. of par, 4% bond-. 75.60 | 76.59 76. 66 76. 32 76. 10 73. 65 ik 2S ee. | Fe eeeees meee 

Industrial .........- p. ct. of par, 4% bond-- 78. 60 | 78. 89 79. 51 79. 32 79. 65 | 77,73 77. 13 | +0. 4 +3. 3 Setieiae ha tdeadk nadine pinswiena ae 

Comb. price index..p. ct. of par, 4% bond... 81. 36 81. 95 82, 52 82. 23 82. 66 | 78. 69 -\ PRP TU 6 | Seaeeeey gene BE 

(For 1st of following month) | 
5 Liberty bonds_.......-....- p. ct. of par-- 102. 88 103. 50 103, 31 103. 37 103. 62 102. 63 Ge ee he 8 Io. nnn cc ackdeclewn cones |iivenaatl 
16 foreign governments and 
RR NET Ff p. ct. of par. 103.92 | 104.04 | 105. 23 104. 84 105.02 | 103.14 101.80 || +0.2 WS lekscossnucslvanncoctaibeleae cea 
Game. price index, 66 bonds..p. ct. of par -- 99.74 | 100.14 |} 100.38 100. 27 100. 71 |} 98, 81 | 98.38 || +0.4 Lp Ce es Pee reeiiep | Se 
§ Cumulative through Feb. 28. 


1 Reviews. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| 
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1926 
The cumulatives shown are through 
March, except where otherwise noted. | 
Earlier data for items shown here may |— — 
be found on pages 26 to 134 of the 
9 “e " 
February, 1927, ‘‘Survey’’ ay oe 
ber ber 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 
Municipal bond yield.....-.....--..- per cent__| 4.14 4.13 || 
Long-term real estate bonds issued: 
Grand total..........-- thous. of dolls__| 40,330 55, 715 
Purpose of issue— 
Finance construction...thous. of dolls__| 30,375 32, 805 | 
Real estate mortgage--..thous. of dolls__| 4, 845 8, 100 
Acquisitions and | 
improvements. .----- thous. of dolls__| 4,110 4, 150 | 
Kind of structure— | 
Office and other | 
commercial. :_.....-- thous. of dolls._| 23, 910 22, 475 
Ee thous. of dolls_- 6, 235 4, 660 
Apartments......-..-.-- thous. of dolls__| 5, 945 7, 670 
Corporation Stockholders } 
} 
Pennsylvania Railroad Co. | 
DEE 5s ccnuauapacwbesecceana mumiber...|. ....s<.-. 7 393, 843 
SS a eee ie | ee ES 7 5, 084 
U. S. Steel Corp. common stock: } 
NE EEE TSE SS number-_-}_.....--- 84, 447 
ies: Ste ices scene et 1, 582 
Shares held by brokers_-_-_-.-per ct. of total__|.....____- 28. 99 
American Telephone & Tele graph Co.: 
Rk a ocr ac awk die number..|...-...-- 393, 843 
a Be oe Sg ctoar dosent number..|.......--. 5, 084 
GOLD AND SILVER 
Gold: 
Domestic receipts at mint_-_--- fine ounces__| 104, 230 88, 307 
Rand output..-......-.-- thous. of ounces... 840 836 
EG Bacandseateetenied thous. of dolls_. 16, 738 17, 004 
ian can opanedanee thous. of dolls_. 7,727 7, 196 
Silver: 
Production— 
United States. ......- thous. of fine oz_- 4, 757 5), 637 
| a ae thous. of fine oz_- 1, 742 1, 639 
( thous. of fine oz_- 9, 883 9, 352 
Stocks, end of month— 
United States. __..--- thous. of fine oz_- 242 326 
CRIES. cictacanancs thous. of fine oz_- 1, 085 V4) 
DRONES. 55s osccasosanens thous. of dolls_- 3, 941 4, 430 
ae eae thous. of dolls__} 6, 794 5, 610 
Price at New York-~---.- dolls. per fine oz_- . 541 . 535 
FOREIGN EXCHANGE RATES 
Europe: 
ee dolls. per £ sterling--} 4. 85 4. 85 
EE Ge onc dewaanaceaen dolls. per franc-_-| . 034 . 040 
eee ets dolls. per lire_- -| . 042 . 044 | 
ISSR Se Se dolls. per franc__| . 139 . 139 
Netherlands...........-.- dolls. per guilder_- 7 . 400 . 400 
EE EE dolls. per krone_- . 267 . 267 
SS eae dolls. per franc. s . 193 . 193 
Asia: 
ee Ls AS eee dolls. per yen. -| . 491 - 489 | 
| SE eae dolls. per rupee- -| . 360 . 361 
Americas: 
Seece.......... dolls. per Canadian doll--| 1. 001 . 999 
Argentina. ......-....dolls. per gold peso- _| . 924 . 933 
NS oo cine nes mnie dolls. per milreis..| . 130 119 | 
i. ah aso annonens dolls. per paper peso-- 121 . 120 
U. S. FOREIGN TRADE 
Imports } 
DR LOGOR 5 dacs ccsuccansune thous. of dolls..| 373,881 359, 462 | 
By grand divisions: 
Europe— 
(ERS eee thous. of dolls._| 114,759 | 112,853 
ee eee thous. of dolls._| 15, 004 14, 595 
oO) ees ee thous. of dolls-- 16, 075 16, 528 
| ees thous. of dolls-_- 13, 155 9, 648 | 
United Kingdom___.-...thous. of dolls-- 34, 504 32, 644 
North America— 
WEEE. ca ncidndodwelutecd thous. of dolls..| 88, 564 81, 229 
SR i ccoinicusitcdimemmme se thous. of dolls-_- 44, 607 41, 897 
South America— 
<a thous. of dolls..| 44, 587 48, 078 
MERION. cic nwcnvedcc thous. of dolls-- 7, 237 5, 309 
Asia and Oceania— ‘ 
NE te avkiasonddnnwe thous. of dolls.’ 119, 241 109, 703 
PU caactnccdnasucees thous. of dolls-- 37, 008 35, 155 
cS eo thous. of dolls-. 6, 890 7, 486 
By class of commodities: 
Crude materials__........-- thous. of dolls..; 141,138 | 138, 489 
Foodstuffs, crude, and 
food animals-.-.......---- thous. of dolls..| 49, 611 49, 388 
Manufactured foodstuffs...thous. of dolls... 39, 620 31, 809 
Semimanufactures.........thous. of dolls..| 65, 897 64, 544 
Finished manufactures_.--.-- thous. of dolls.._| 77,776 75, 109 || 


1 Revised. 


§ Quarter ending Mar. 31, 


1926. 


| 
1927 











CUMULATIVE TOTAL | Per et. 

PER CENT IN- in- 
CREASE (+) OR FROM JANUARY I || crease 

DECREASE (—) THROUGH MARCH (+) 
31 or de- 
ae ee Nr Tee | . _|| crease 

Mar., | Mar., | | () 
1927, | 1927, | cumu- 
from from 1926 | 1927 = 
Feb., | Mar., jam 

1927 1926 : | 1926 
=2.5 1) —$00.3 0 aes 
—4.0| -7.0|| 145,450 | 163,598 || 412.5 
—31.8 | —52.3 96,575 | 66,110 || —31.5 
+18.5 | +18.4 18, 553 | 38, 520 |+107.6 
+27.8 |+259.3 12, 502 | 40,153 | +221. 2 
—55.6 | —49.7 73,417| 50,318 || —31.5 
+209.2 | —68.0 20, 065 | 7,835 | —61.0 
—26.6 | —54.3 20, 651 18, 382 || —11.0 

} | 
ee a) Yee med FES 
23) 240.0 1 :.... 3. a ee 
4+-1.3.}-—4.6 $2020 fe ee 
$203 1 $000..::...0222 eee 
meee A ee SRR EN Biel 
£601 0906 £ oo ee e 
$03 | $92.3 bo 
+11.9 | +26.8 || 218,327] 220,598 | +1.6 
+10.5| +3.2 || 2, 385 | 2,480 | +4.0 
—36.1 | —67.2 || 88,180 | 95, 918 +88 
+132.8 | +33.0 ll, 163 | 22,923 |+105.3 
+31} -08/| 15,376| 15,306) —0.5 
—12,8 | —21.7 || ,682| 4,695 || +03 
yy Oe «| Se mae F cn oe 
O08. 6 | 0868 ae at aw 
+119 | —22.2 20, 165 13, 307 || —34.0 
—2.6 | —27.2 25, 848 19,690 | —23.8 
=—$,§ | ~26.1 Bock ee 
60 | O81... cee ee 
66] 4095.......0..ckisukcdeaee 
rR OL.) ) SOREN BimetgEs ice 
Dien SEEN Heres 
661 —<O5 [.2........ Pi eee 
+0.4 eS CEE SMER nc s 
O61 68 Bini cccsce ee 
$061) 0000 C.... cud tome odie see 
G6t. hE Si ......1ccilcuaeneaae 
003+ $000 6 eee 
wie Tie? t | eee wees oS 
aoe ec ] ees NS 
00] —&8 t..-WWW... Beep 
| 
+21.3 | —14.9 || 1, 246,957 | 1,044,835 | —16.2 
2 cy ces bce’ | 216,108 192, 018 || —11.1 
RE | 24, 888 26, 767 || +7.5 
RAPE i cia ts 32, 673 28, 832 | —11.8 
WOE! PH 15, 329 15, 734 || +2.6 
FERENS, PAE: 71, 884 47, 292 || —34.2 
See Read | 160,505 | 152,342 |) —5.1 
‘aks aisltbadphete fae 72, 724 | ,889 | —3.9 
te Sel cia | 104,828} 89, 140 || —15.0 
aa CR a 17,089 | 14, 247 | —16.6 
iin coe ales eae Ae | 294, 551 | 217, 234 || —16.2 
REG BORE. || 78,424 60,118 || —28.1 
ARR RE ES | 27, 977 17,243 || —38.4 
| i 

aes eS | 378,900 | 267, 972 | —28.3 
ene) ae 90,744} 86,893 || —4.2 
TRG Sa” | 64,852 | 66,754 || +20 
SRARRERE BRET TSE | 143,960 | 118,149 || —17.9 
TRE SPREE SS |} 130,603 | 128, | —1.8 


1926 
| j 
| | 
a | eur mF | Febru- ; 
January ary March ary | March 
4. 08 4. 08 3. 98 4.15 4.14 
67, % 48,798 46,840 | 41,153 | 50,370 
36, 767 17, 443 11, 900 32, 858 24, 950 
17, 480 9, 630 11, 410 250 9, 640 
6, 663 14, 700 18, 790 2, 750 5, 230 || 
23, 295 18, 708 8, 315 29, 550 16, 525 
4, 050 925 2, 860 1, 650 8, 925 
11, 827 3, 780 2,775 3,258 | 6,075 
as, is: Bae bs 412,921 |_.........| § 362, 093 | 
ie Se (EASE OE $5,190 ||.......2..| § 4,432 | 
Ee ee, | 85, 529 ||..........| 80,102 
CNSR ASE Kn See | Seiamiceae 1, 575 | 
TRESS Re pt | Re 29. 92 | 
Sich ear fieemimcaet 412,921 |..........| 362,093 || 
ie BEES | 6,190 |j-...-.....|. 44m 
| 
80, 777 65, 999 73, 822 74, 044 58, 229 
840 779 861 754 | 834 
59, 355 22, 309 14, 254 25,416 | 43,413 
14, 890 », 414 5, 619 3,851 | 4,225 
| 
5, 196 4,979 5, 131 5,043} 5,171 | 
1, 459 1, 733 ,5 1,636 | 1,920 
Pen RY) SES Gay st 8, 707 9, 192 
7 207 212 1, 025 | 395 
1, 300 391 1, 023 819 | 648 
5, 151 3, 849 4, 307 8,863} 5,539 
7, 388 6, 233 6, 069 7,752 | 8,333 
. 558 . 579 553 668 | . 659 
| 
4. 85 4.85 4. 85 4. 86 | 4. 86 
. 040 . 039 . 039 . 037 | - 036 
. 043 . 043 045 . 040 . 040 
- 139 . 139 . 139 . 045 | - 042 | 
. 400 . 400 400 401 | 401 
267 . 267 . 268 268 - 268 |} 
193 . 192 . 192 . 193 | . 193 
| 
488 . 488 491 454 | . 454 
. 364 . 363 . 363 - 368 | . 366 | 
. 998 . 998 . 999 - 997 | . 996 
. 939 . 947 . 960 . 933 | 9. 03 
117 is 119 . 148 | 145 
120 120 .120 . 121 | 121 
356, 969 | 310,866 | 377,000 387,306 , 442, 899 
100,619 | 91,399 |.......... 1 104,939 | 117, 119 | 
12,572 | 14,195 |..---..... 12, 080 14, 456 | 
1 et 38 2 |....... 1 16, 549 18, 383 
tea - See 6, 774 8, 957 
, 2 | ae 4% | ae || 137,276 37, 126 
72,306 | 79,946 |........--| 187,031 | 97, 536 
37,917 | 31,972 |........-. | 187,057 40, 382 
45, 053 | , & re || 151,310 | 63,613 
weer - Ge 19,411 12, 677 
128, 253 | 3 eee 1 132,435 | 153, 235 
00t  SM L....0... 1 33, 017 22, 901 
10,790} 6, 453 |.....--.-- 111, 591 11, 595 
153, 157 | 594, Bae besccudcenes 1 172,808 | 198,351 
44, 089 Senet 1 42, 111 51, 102 
26,960 | 39,704 |.........- 1 36, 026 , 153 
CGO8! SE ha ...cccm 1 72, 809 74, 697 
OG’ CLES. ia 1 63, 582 78, 795 








6 Quarter ending Mar. 31, 1927. 





? Quarter ending Dec. 31, 1926. 
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% oe | CUMULATIVE TOTAL | Per et. 

| "P CEN 7. JMUL Li] ine 
; Sa SO FROM JANUARY | || crease 

CREASE (+) OR! qHRoUGH MARCH || (+) 

The cumulatives shown are through | DECREASE (—) 31 aa 
March, except where otherwise noted. | —— 
Earlier data for items shown here may pens (—) 
| Procenond on << 26 to 134 of the | Mar., | Mar., comes 
February, 1927 urvey”’ Sia = _ we 1927, | 1927, tee 
‘ | Novem- | Decem- | january Febru- | warch | Febru- | wgarch || from | from 1926 1927 _ lative 

ber ber ary | ary Feb., | Mar a 

1927 ; 1926. from 

ii 1926 








U. 8. FOREIGN TRADE—Continued 
Exports 


— total, including 
. of dolls..| 480, 328 465, 053 420,006 372, 679 410, 000 352, 905 374, 407 || +10. 60 +9, , 124, 148 | 1, 202, 685 || 


ports 
By y grand division: 
. of dolls..| 247,084 249,377] 211, 521 , 827 | 171,986 | 164, 373 || 371,782 | 386, 348 
. of dolls..| 27,773 | 20, 301 7 21,728 24, 000 51, 459 33, 808 
Germany - . of dolls. .| , ( 50, 772 | 35, 7 22,179 | 21, 116 47, 717 76, 020 || 
Italy . of dolis..| 17, 193 | 88 12,823 12, 260 , 27, 205 23, 119 || 
United Kingdom . of dolls. .| 104, 578 | 89,818 7 75,834 67, 941 157,993 | 160, 284 


North A merica— 
Total . of dolls__! 7: 90,491 | 88,049 } 82, 525 100, 567 167, 320 175, 299 
| 3 3, 38 104, 701 


Canada . of dolis.-| 55,177 | 50, 717 45, 944 62, 446 ||.--- 93, 381 


of dolis..| 4: 43,318 | 44, 721 , 99! 35,268 35, 413 3,043 76, 716 | 
Aspedion . of dolls-.| 14,116 | 15, 355 , 526 10,885 11, 878 25, 82: 25, 881 
Asia one. Oceania— 
Tota . of dolls. .| 73,821 | 66,045 , 855 | 56, 094 t 826 2,262 | 136, 900 
. of dolls-.| 28,175 | 22, 700 395 | 18, 934 2} 45,095 
. of dolls... 9, 96 8, 046 9, 670 7, 032 3, 243 5, 33 17, 421 
Total domestic exports only....thous. of dolls-. 456,111 | 412, 246 iy 345, 791 364, 940 733, 553 776, 871 | 
| | 


By classes of commodities: 
Crude materials . of dolls_.| 168,602 | 159,934 | 122, 501 5 | 89, 316 83, 031 203, 240 225, 307 
Foodst ! 

f 15, 596 28, 017 43, 166 || 

.ofdolls..| 45, 001 47, 964 41, 136 a 41, &: 40, 526 89, 629 79, 659 

. of dolls..| 61, 618 62, 643 61, 355 53, 196 | 47, § 53, 520 99, 766 114, 551 | 
hed manufactures . of dolls.-| 160,848 | 158,529 | 162, 848 55: 172, 267 | 312,901 314, 188 || 


Finis: 
Agricultural exports eae: 
All comm index number-.. 189 188 150 130 87 


All commodities except 


us. of dolls... 37,440 27,041 | 24, 406 


Se 





index number..| 161 150 
CANADIAN FOREIGN TRADE 


74,707 | 110,617 70,909 | 100,934 | +48.1 +9. 6 241, 579 


| 
thous. of dolls_.| 87, 657 e ’ 
54, 39, | 79, 803 | 107,218 | 88,931 | 1 114,007 || +34.4 —6.0 288, 654 


thous. of dolls-- 
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